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Tax of transfer technical installations purchased by group (note 12 of financial35.

statements) have not been settled, meanwhile authority of board subject article (6)

of foreign investment promotion and protection act approved dated on 25/05/2008

relate to foreign shareholder of subsidiary company have not issued up to date of

preparation of this report.

12 »d¼�±ÇU S{AjjBÇ½) ²°oÇ£ ²kÇ{ ºnAk½oÇi »®Ç� y¯Aj RB¼§BÇ«xnAqÇ£ Ç½A ©¼�®ÇU g½nBÇÇU BÇÇU

S½BªÇe ° �½±ÇzU ¬±¯BÇ� 6 ²jBÇ« �±�±Ç« RF¼Çµ p±\Ç«¼®`ªµ ²kz¯ �¼¦ñU ¼¼íU (»§B« ºBµRn±æ

²kÇz¯ njBÇæ »îoÇ� S�oÇ{ »Ç]nBi nAk«B´w jn±« nj 1387.3.4 fn±«J±~« »]nBi ºnAm£ ³½B«ow

/SwA

Parent company’s raw material & goods (note 8 of financial statements) do not36.

have appropriate and adequate insurance coverage.

S½B�� pA (»§B« ºBµRn±æ 8»d¼�±U S{AjjB½)»¦æA S�o{ º¿B� ° jA±« j±]±« ºA³ª¼M y{±Q

/k{BM»ª¯ nAjn±ioM p̈¿

One of the board member has not been presented in the board meeting in the year37.

under report.

³TÇ{AkÇ¯ n±�ÇeS�oÇ{ RBv¦] nj ²o½k« RF¼µ ¾B�îA pA o�¯ ð½ xnAq£ jn±«»§B« ²n°j ¤±� nj

/SwA

This is worthy of attention of general assembly, the company missing exploitation38.

licenses of authorization of industry activity.

ºnAjoM²o´M ³¯A°oQ k�B� S�o{ ³� k½Bª¯»« K¦] �±�±« ½A ³M An ¨B´w ¬BLeBæ»«±ªî éª\« ³]±U

/k{BM»« »Tí®æ S¼§Bí� p±\« B½

Complied of financial regulations (included cost accounting) and internal control to39.

be recommended.

/SwA k¼� FU jn±«»¦iAj ¤oT®� ° (»MB½³®½qµ ¥«B{)»§B«RB«B�¯ ½°kU

Other accounts & payable, as set out in accompanying note (14), includes Rls. 198940.

million for credit from stockholders. In this case, provision of article 132

commercial codes has not been observed.

�¦L«¥«B{»§B«ºBµRn±æ 14»d¼�±U S{AjjB½ bo{ ³M »®TiAjoQ jB®wA ° BµJBve o½Bw ¥~�ow

¬±¯BÇ� ³¼eÀÇæA 132 ²jBÇ« jB�Ç«|±~Çi Ç½A nj /k{BM»« ¬AnAk«B´w pA K¦� SMBM ¤B½n ¬±¼¦¼« 1,989

/SwA ²kz¯ S½Bîn RnB\U

As reflected to article 18 of the company, association all the company’s binding41.

documents and papers will be signed by the managing director with one of the

board directors. In out review some of contract has been signed by on signature.

pA o�Ç¯ ð½ ° ¥«Bîo½kÇ« ºB�Ç«A ³ÇM »Tv½BM»Ç« n°Ck´íÇU �nAk« ° jB®wA ³«B®wBwA 18 ²jB«K]±« ³M

¾B�Ç«A ð½ BÇM BÇµjAjnAoÇ� pA »ÇioÇM jB
íÇ¯A pA »Ç� BÇe ²k{¨B\Ç¯A ºBµ»wnoM /kwoM ²o½k« RF¼µ ¾B�îA

/k{BM»«
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The provisions of article 240 of commercial code of Iran as amended paid dividend42.

eight months after decision of general assembly relate dividend payable inserted

note (17) financial statement have not been observed. Reason of this case is lack

reference of shareholders after published advertisement.

©¼ª~U pAuQ ²B«SzµRk«�o� ¨B´w j±wSiAjoQ oM »®L« RnB\U¬±¯B� ³¼eÀæA 240 ²jB« jB�«

17 »d¼�±ÇU S{AjjBÇ½ nj Znk®Ç« »®TiAjoQ ¨B´w j±w|±~i nj ,j±w ©¼v
U JBM nj »«±ªî éª\«

»´Ç£ C °o¼ÇQ �MoÇ½l ¬AnAk«B´w ³í]Ao« ¨kî o«A S¦î ³ñ®½A c¼�±U /SwA ²kz¯ S½Bîn »§B« ºBµRn±æ

/k{BM»« ²ozT®«

The provisions of article (27) of commercial code as amended (Share provisional43.

certificates), article 40 (Share register), article 128 (scope of authorities of

managing director), article 114 (band share), article 238 (legal reserve) and article

90 (Distribution 10% of annual profit) have not been observed.

¼¼íÇU) 128 (¨B´Çw oTÇ�j ºnAk´Ç¢¯) 40 (¨B´w S�±« ³«B®¼µA±£ B½ ¨B´w �An°A n°kæ) 27 jA±« jB�«

©¼v
U) 90 ° (»¯±¯B� ³Ti°k¯A JBvTeA) 238 (¬Ao½k« ³
¼Y° ¨B´w miA) 114 (¥«Bîo½k« RAnB¼TiA j°ke

/SwA ²k½jo¢¯ S½Bîn RnB\U ¬±¯B� ³¼eÀæA (kænj ²j ¬Aq¼« ³M j±w

According to examination made totally as Rls. 32,129 million installments of44.

financial received from Tejarat Bank (Rls. 29,705million) and Refah Kargaran

Bank (Rls. 2,424million) note 14 of financial statements are overdue but for late

payment fine have not recorded any provision. In order to comply with accounting

standards the provision for above matters have been necessary.

pA »T�B½nj »§B«RÀ¼´vU �Bv�A pA ¤B½n ¬±¼¦¼« 32,129�¦L« Híª] ²k{¨B\¯A ºBµ»£k¼wn K]±« ³M

S{AjjBÇ½) (¤BÇ½n ¬±¼¦¼Ç« 2,424 �¦LÇ«)¬Ao£nBÇ� ²BÇ�n ° (¤BÇ½n ¬±¼¦¼Ç« 29,705 �¦L«)RnB\U ºBµð¯BM

BµJBÇve nj ºA²o¼Çil o¼ÇiFU ³ª½oÇ] SMBM ñ¼§ ²j±M ³T{m£ k¼wnow (»§B« ºBµRn±æ 14»d¼�±U

kÇµA±Çi Rn°oÇ� SMBÇM Ç½A pA ²o¼il JBvTeA ºnAkMBve ºBµjnAk¯BTwA S½Bîn nj /SwA ²kz¯ n±�®«

/S{Aj

The provision of article (240) of commercial code and article 74 of the company’s45.

association paid dividend eight months after decision of general assembly has not

been observed.

³ÇM ²k{©¼v
ÇU j±ÇwSiAjoQ |±~i nj ³«B®wBwA 74 ²jB« ° RnB\U ¬±¯B� ³¼eÀæA 240 ²jB« jB�«

/SwA ²kz¯ S½Bîn »«±ªî éª\« ©¼ª~U pAuQ ²B« 8Rk«�o� oX� Ake ¨B´w ¬BLeBæ

The company has not forecasted any defined regulation for control of investee’s46.

company (Note 9 of financial statements) includes receiving of share certificate, in

dividend and financial statements.

ºBµRn±Çæ 9»d¼�±ÇU S{AjjBÇ½) o½mQ³½B«oÇw ºBµS�oÇ{ S¼í�° ¤oT®� S´] »~hz« ¨B�¯

²k½joÇ¢¯ »®¼My¼ÇQ ³�±Mo« »§B« ºBµRn±æ ° ¨B´w j±w ,¨B´w �An°A S�B½nj ºo¼¢¼Q oM ¥ªTz« (»§B«

/SwA

Company’s fixed tangible assets do not have appropriate and adequate insurance47.

coverage.

/k{BM»ª¯ nAjn±ioM p̈¿ ºA³ª¼M y{±Q pA (³¼¦
¯ �ÄBw° q]³M) j±´z«SMBY ºBµ»½AnAj
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As set out in notes 24 of financial statements the balance account of our collateral48.

notes beside others is about 500 times of capital (Note 15 of financial statements)

oÇMAoÇM 500 j°ke ¬Ao¢½j jq¯ B« »®¼ª�U jB®wA ²k¯B« ,»§B« ºBµRn±æ 24c¼�±U S{AjjB½ bo{ ³M

/SwA (»§B«ºBµRn±æ 15»d¼�±U S{AjjB½)³½B«ow

Some of receivable accounts & payable accounts are prior year. We advise49.

ascertain propose of these accounts.

¼¼íU S´] p̈¿ ºo¼¢¼Q j±{»« ³¼æ±U ³� SwA »UA±®w »®TiAjoQ ° »®T�B½nj ºBµJBve pA »ioM

/k½C ¥ªî ³M B´¯C �¼¦ñU

In the year under report totally of Rls. 9,117million on account of loss of projects50.

no 151, 162, 170, 175, 188, 189, 200 and 201 have recorded in loss & profit

statements. In above matter revise in proposal process of cost projects have to be

necessary.

,175 ,170 ,162 ,151ºBµ²r°oQ ¬B½p SMBM ¤B½n ¬±¼¦¼« 9,117 �¦L« Híª]xnAq£ jn±«»§B« ¤Bw nj

nj ºo¢¯pBÇM n±�m«KUAo« ³M o�¯ /SwA ²k{ n±�®« ¬B½p ° j±wRn±æ nj 201 ° 200 ,196 ,189 ,188

/jnAj Rn°o� Bµ²r°oQ Sª¼� jB´®z¼Q k®½Ao�

Up to date of this report as amount of Rls. 2,250 paid to Iran construction51.

development consultancy engineering Co. has not been settled.

¬Ao½A ¬Bwk®´« ºnAm£ ³½B«ow S�o{ ³M »TiAjoQ ¤B½n ¬±¼¦¼« 2,250 �¦L« xnAq£ ½A ©¼�®U g½nBU BU

/SwA ²kz¯�¼¦ñU ¼¼íU

Up to the date of this report and in spite of fulfillmentof the related duties by the52.

company, due to the fact that certain shareholders of the bank have not called on

to collect their dividend, dividend payable as reflected in note 17 to the financial

statements has remained unsettled.

³íÇ]AoÇ« ¨kÇî ¥¼§j³ÇM ,S�oÇ{ �w±ÇU ³�±MoÇ« �¼§BÇñU ¨B\¯A ©�o¼¦î °xnAq£ ½A ©¼�®U g½nBU BU

²k½joÇ¢¯ ³½±vU »§B« ºBµRn±æ 17c¼�±U S{AjjB½ nj Znk®« »®TiAjoQ ¨B´w j±w ,é�®½l ¬AnAk«B´w

/SwA

We hereby invite the attention of the Annual General Meeting to the fact that the53.

bank, in compliance with the relevant provisions of the Article of Association, has

recognized its income from Islamic contract on accrual basis (Note 17) to the

financial statements. Further, the bank has recognized its share of Joint income in

accordance with note (19) to the financial statements.

k«Cnj ,³«B®wBwA jB�« ºAo]A nj ³� k½Bª¯»« K¦] �±�±« ½A ³M An ¨B´w ¬BLeBæ»«±ªî éª\« ³]±U

¼®`ªÇµ ²k½joÇ£ ³LwBdÇ«ºk´íU x°n ³M (»§B« ºBµRn±æ 17»d¼�±U S{AjjB½)»½B	îA RÀ¼´vU

³T�o£ Rn±æ»§B«ºBµRn±æ 19»d¼�±U S{AjjB½ njZnk®« K¼UoU ³Mð¯BM ©´w �Bz« k«Cnj ³LwBd«

/SwA

The provision of article (90) of commercial of Iran as amended distribution of ten54.

percent of annual profit share holders have not been observed.

j±wj±]°Rn±ænjj±wpA kænj ²j©¼v
U ¬j±M»«Aq§A oM »®L«RnB\U¬±¯B� ³¼eÀæA 90 ²jB«jB�«

/SwA ²k½jo¢¯ S½Bîn ²k{ ³ÄAnA »§B« ºBµRn±æ nj ,©¼v
U ¥MB�
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Limit quorum of article (241) Iran commercial code have not been observed.55.

/SwA ²k½jo¢¯ S½Bîn RnB\U ¬±¯B� ³¼eÀæA 241 ²jB« njZnk®« JB~¯ ke

According to extra-ordinary general meeting approved at 12/10/2009,company’s56.

capital have been increased from as Rls. 500 million to Rls. 5,000 million but

provisional share certificate have not been issued and also provision share have not

changed.

�¦LÇ« pA S�oÇ{ ³½B«ow ¨B´w ¬BLeBæ ²jBí§A�±� »«±ªî éª\« 1388.7.20 fn±« ³M±~«K]±« ³M

½A pA ¨B´w �An°A B½ ¨B´wS�±« ³«B®¼µA±£ ñ¼§ ³T�B½ y½Aq�A ¤B½n ¬±¼¦¼« 5,000�¦L« ³M ¤B½n ¬±¼¦¼« 500

/SwA ²k½jo¢¯ è½±íU q¼¯ »¦L� ³
¼Y° ¨B´w �An°A ³\¼T¯ nj ° ²kz¯ njBæSMBM

57. Capital recovery in Amir, Padideh and Davan companies (Note 13 of firm

statement) have not defined also the part of share certificate investment have not

observed.

ºBµRn±æ 13c¼�±U S{AjjB½)¬A°j ° ²k½kQ ,o¼«A ºBµS�o{ njºnAm£ ³½B«ow ºjB~T�A S�B½pBM

/SwA ²k½jo¢¯ ³�eÀ« BµºnAm£ ³½B«ow ¨À�A pA »ioM ¨B´w �An°A ¼®`ªµ ,²j±L¯}hz« (»§B«

The provision of article (20) company’s association subject held extra-ordinary58.

general assembly in second six-month year under report for the year 2005has not

been observed. Meanwhile budget for the year ended 2008has not been approved

by the company’s general assembly.

xnAq£ jn±« ¤Bw ¨°j ³µB« 6 nj ²jBí§A�±� »«±ªî éª\« ¥¼ñzU|±~i nj ³«B®wBwA 20 ²jB« jB�«

1382 ¤Bw ³]j±M H�B�« /SwA ²k½jo¢¯ S½Bîn 1387 ¤Bw ºAoM S�o{ »z«�i ° ³]j±M K½±~U ºAoM

/SwA ²k¼wo¯ S�o{ ºjBî »«±ªî éª\«K½±~U ³M q¼¯

In comply with article (36) of company’s association subject determine and59.

approval of salary, bonus, efficiency has not been observed in the year under

report.

jn±« ¤Bw »�S�o{ ²o½k« RF¼µ ºB�îA ³M »TiAjoQ �§BL«K½±~U ° ¼¼íU |±~i nj »UAk®Tv«

²kz¯ ³ÄAnA ³vwÆ«½A ³M ³«B®wBwA 36 ²jB«S½Bîn nj ºk¼î ° ³¯AnB� ,ºn°²o´M ,B½Aq« ,�±
eSMBM xnAq£

/SwA

In spite of the company has registered in Chabahar Free Zone but all activities60.

have been done in a rented workshop out of Free Zone and situation of

registration factory in the Fee Zone but all activities have been done in a rented

workshop and situation of registration factory in Free Zone have not been asseted

finalized.

Based on the above matters, determining the effects of above matter on the

financial statements for the year under review especially with respect to taxation

would be subject to examination and final view of taxation authorities.

njxnAq£ jn±«»§B« ¤Bw ºBµS¼§Bí� ³¼¦� ,nB´MBa »Tí®æ ,ºnB\U jApC ³
	®« njS�o{ SLY ©�o¼¦î

n±Ç� ³ÇM n±�mÇ« ³
	®« nj ³¯BinB�u¼wFU S¼í�° ° ³T�o£ Rn±æ ³
	®« pA ZnBi ºnB\¼TwA ²B£nB� ð½

xnAqÇ£ jn±«»§B« ºBµRn±æ oM �±� �±�±« pA »{B¯ RAoYA ¼¼íU /SwA ²k½jo¢¯ �¼¦ñU ¼¼íU »í	�

/j±M kµA±i �Mo½l RB«B
« »£k¼wn ³M �±®« ,»UB¼§B« W¼e pA ²s½°³M
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Transactions mentioned in note no. 19 which had been asserted by the board of61.

directors as the all transactions made during the financial year fallen under the

regulations of article 129 of Commercial Code of Iran as amended, have been

examined by us. The above-mentioned article’s regulations in respect of

authorization by the board and the absence of beneficial company director in the

voting have not been complied with.

129 ²jB«¤±ªz«RÀ«Bí« ³¼¦� ¬A±®î ³M ,»§B« ºBµRn±æ»d¼�±U 19S{AjjB½ njZnk®« RÀ«Bí«

½A �À�A ³MS�o{ ²o½k« RF¼µ �w±U ° ²k{ ¨B\¯AxnAq£ jn±«»§B« ¤Bw »� ³�RnB\U ¬±¯B� ³¼eÀæA

p±\«Kv� oM »®L« �±� ²jB« jB�« n±�m«RÀ«Bí« jn±« nj /SwA ³T�o£ nAo� »wnoM jn±« ,²k¼wn ³vwÆ«

/SwA ²kz¯ S½Bîn ºo¼£ºEn nj é�®½l o½k« S�o{ ¨kî °S½Bîn ²o½k« RF¼µ pA

We have examined the transactions reflected in note 29 to the financial statements;62.

which have been declared to us as all transactions falling within the provisions of

article 129 of the Commercial Code of Iran as amended for the financial year by

the Board of Director. In this respect, provisions of above article for obtaining the

board’s authority and the interested member of the board not taking part in voting

have been observed. Furthermore, such transactions have mainly taken place

within the relationship existing among group companies.

129 ²jB«¤±ªz«RÀ«Bí« ³¼¦� ¬A±®î ³M ,»§B« ºBµRn±æ»d¼�±U 29S{AjjB½ njZnk®« RÀ«Bí«

½A �À�A ³MS�o{ ²o½k« RF¼µ �w±U ° ²k{ ¨B\¯AxnAq£ jn±«»§B« ²n°j»� ³�RnB\U ¬±¯B� ³¼eÀæA

p±\«Kv� oM »®L« �±� ²jB« jB�« ,n±�m«RÀ«Bí« jn±« nj /SwA ³T�o£ nAo� »wnoM jn±« ,²k¼wn ³vwÆ«

nj HUkªî n±Mq« RÀ«Bí« H�B�« /SwA ²k{S½Bîn ºo¼£ºEn nj é�®½l o½k« S�o{ ¨kî ° ²o½k« RF¼µ pA

/SwA ³T�o½mQ Rn±æ ²°o¢ªµ ºBµS�o{ ¼MBª¼� �MA°n J±anBa

As reflected (note 28 of financial statement) during the year under review, report63.

transaction related article (129) commercial code of Iran have not exited, but

changes in balance account of Golshahr company as compared with last year (note

9 of financial statements indicate to exist mentioned transactions that have not

reported.

129 ²jBÇ« ¤±ªÇz« RÀ«BíÇ« xnAq£ jn±« ¤Bw nj »§B« ºBµRn±æ 28 »d¼�±U S{AjjB½ bo{ ³M

¥L� ¤Bw ³M SLv¯ o´z¦£ S�o{ JBve ²k¯B« RAo¼¼�U ³� »§Be nj ³T{Ak¯ j±]° RnB\U ¬±¯B� ³¼eÀæA

²k½joÇ¢¯ xnAqÇ£ ³Ç� k{BM»« n±�m« RÀ«Bí« j±]° pA »� Be (»§B« ºBµRn±æ 9 »d¼�±U S{AjjB½)

/SwA

As reflected (note 27 of financial statements) during the year under review, report64.

transaction related article (129) commercial code of Iran has not exited.

BM RÀ«Bí« k�B� S�o{ ,xnAq£ jn±« »§B« ¤Bw nj »§B« ºBµRn±æ 27»d¼�±U S{AjjB½ bo{ ³M

/SwA ²j±M ³TvMA° |Bh{A

Withholding insurance from wages and withholding tax from rental payable have65.

not deducted also withholding tax deducted have not settled in legal deadline.

oÇv� »�¼¦ÇñU RB¼§BÇ« »TÇiAjoQ ºBµ²nB]¿A¤B« pA ° »�¼¦ñU ³ª¼M �e ¬B®�nB� ³M »TiAjoQ jqªTwj pA

/SwA ²kz¯ q½nA° �Mo½l ºBµJBve ³M »¯±¯B� no
« kî±« nj ²n±vñ«»�¼¦ñU RB¼§B« ¼®`ªµ ²k½jo¢¯
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Director’s report relating to the activities and general position of the company,66.

which has been prepared to be laid out before the annual general meeting of the

shareholders, has been examined by us. Subject to examinations carried out, we

have not come across any significant discrepancies between the information

reflected in the above-mentioned report with documents and records submitted by

the Board of Directors.

ºjBî »«±ªî éª\« ³M ©½k
U n±�®« ³M ³�S�o{ »«±ªî é�° °S¼§Bí� ²nBMnj ²o½k« RF¼µ xnAq£

ºBµ»£k¼Çwn ³ÇM ³]±ÇU BÇM /SwA ³T�o£ nAo� ³vwÆ«½A »wnoM jn±« ²k½jo£ ©¼�®U ¨B´w ¬BLeBæ ³¯¿Bw

BÇM n±�mÇ«xnAq£ nj Znk®« RBîÀ�A Ro½B�« pA »� Be ³� »T¼ªµABM jnA±« ³M ³vwÆ« ½A o�¯ ,²k{¨B\¯A

/SwA ²kz¯ K¦] ,k{BM ²o½k« RF¼µ K¯B] pA ²k{³ÄAnA �nAk« ° jB®wA

Directors’ report relating to the activities and general position of the company67.

subject to article (232) of Iran commercial code have not been presented.

/SwA ²k½jo¢¯ ³ÄAnARnB\U ¬±¯B� ³¼eÀæA 232 ²jB« �±�±«xnAq£

We have reviewed reconciliation report of operation the year ended March 20,68.

2008 with approved budget (page 30 of financial statements). Based on our

examination, we have not come across any cases of non-conformity of the

information with books and records submitted to us by the Board of Directors.

30 ³d�Çæ)J±~Ç« ³]j±ÇM BÇM 1386.12.29 g½nBÇU ³ÇM »´T®Ç« »§BÇ« ¤BÇw RB¼¦ªÇî �¼L	ÇU xnAqÇ£

³Ç� »T¼ªµABM jnA±« ³M ³vwÆ«½A o�¯ ,|±~i ½A nj /SwA ³T�o£ nAo� »wnoM jn±« (»§B« ºBµRn±æ

K¯B] pA ²k{ ³ÄAnA�nAk« ° jB®wA ,oUB�j BM n±�m«»d¼�±U S{AjjB½ njZnk®«RBîÀ�A Ro½B�« pA »� Be

/SwA ²k½jo¢¯ K¦] ,k{BM ²o½k« RF¼µ

Internal control system included bylaws have not settled also stocktaking of69.

inventories in the end year not been done; therefore we recommend the company

take necessary action in this matter.

nj Bµºj±]±« »¯Ajo£nBL¯A ¼®`ªµ ° ²kz¯ o
Tv« ¨°q§ jn±«ºBµ³«B¯¼ÄC oM ¥ªTz« »§oT®� RB«B�¯

/SwA ³T�o¢¯ Rn±æ»§B« ²n°j ¬B½BQ

Group’s taxation status has been explained in not (16) to the financial statements.70.

As described in that note, the parent company’s tax liabilities settled for the year up

to the end of March 20, 2007and for the year ended 2008of group provision have

been taken into account equal tax declared. Ensuring the adequacy of such

provision would be subject to the view of taxation authorities in this aspect.

boÇ{ ³ÇM /SwA ²kÇ{ ¬B¼ÇM »§BÇ« ºBµRn±Çæ 16»d¼�±ÇU S{AjjBÇ½ njS�oÇ{ »UB¼§BÇ« S¼íÇ�°

ºAoÇM ° ²kÇ{ ¥~� ° ¥e 1386 ¤Bw ¬B½BQ BU joñ¦ªî ºAoM »¦æA S�o{ »UB¼§B« ºBµ»µkM S{AjjB½ ½A

S½B�Ç� pA ¬B®¼ªÇ�A ¤±~e /SwA ²k½jo£ J±vd« ²o¼il ºpAoMA RB¼§B« ¤jBí« ²°o£ 1387 ¤Bw joñ¦ªî

/j±M kµA±i »UB¼§B« RB«B
« o�¯ n°kæ ³M ¤±�±« ,�±� ²o¼il
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As set out in notes 18 and 20 to the financial statements, regarding taxation for71.

year ended June 21, 2007and prior years of group companies, and Social Security

deductions payable for subcontracting contracts, Rls. 69,038million and Rls.44,877

million provision for tax and social security has been taken into account

respectively. Subject to previous taxation records and existence of certain

disallowable expenses for group companies, and also not having carries out

necessary examinations by the authorized officials, there is shortage of tax

provision in this respect. However, determining the definite amount of such

shortage would be subject to the final view of the taxation authorities.

¥LÇ� RA±®Çw ° 1386 ¤BÇw joñ¦ªî RB¼§B«SMBM pA ,»d¼�±U 18 ° 20 ²nBª{ ºBµS{AjjB½ bo{ ³M

° 69,038�§BL«K¼UoU ³MºnBñ¯Bª¼Q ºBµjAjnAo� SMBM »®TiAjoQ ºBµ³ª¼M �e¼®`ªµ ° ²°o£ ºBµS�o{

° j±]±«»UB¼§B« �MA±w ³M ³]±U BM /SwA ²k{ n±�®« BµJBvenj³ª¼M °RB¼§B« ²o¼il ¤B½n ¬±¼¦¼« 44,877

�w±ÇU p̈¿ ºBµ»£k¼Çwn ¨B\Ç¯A ¨kÇî q¼Ç¯ ° ²°oÇ£ ºBµS�o{ ¤±L� ¥MB� o¼� ºBµ³®½qµ pA »ioM j±]°

³ÇM ¤±�±Ç« SMBÇM Ç½A pA »í	Ç� »µkÇM ¼¼íU ³� jnAj j±]° BµJBve nj ²o¼il ºov� ,bÀ~½l RB«B
«

/j±M kµA±i »UB¼§B« RB«B
« »£k¼wn

As reflected in note 19-4 to the separate financial statements of the parent72.

company, for years ended September 22, 2006and 2007,based on declared profit,

Rls. 52.7 billion taxes has been calculated and paid out. However, in accordance

with the assessments and decree issued by Council for Resolving Disputes of the

taxation district, Rls. 58.3 billion has been notified to the company as tax payable,

against which the company has filed a protest. Furthermore, for nine month period

ended June 21, 2009and current financial year, based on declared profit, and after

taking account of tax exemption as declared by the investee companies, as amount

equal to Rls. 46.2billion has been paid or accounted for as provision for taxation in

the books of accounts. Subject to above matters, and also due to lack of sufficient

information and documentation’s regarding the amount of definite tax liability and

prepayment acceptable by the Ministry of Economic & Finance Affairs,

determining the definite amount of tax liability for the above-mentioned financial

periods would be subject to the final view of the taxation authorities.

° 1386 n±½o´Ç{ 31 ³ÇM »´T®« »§B« RA±®w joñ¦ªî S´] ,»d¼�±U 19Ç4 ²nBª{S{AjjB½ bo{ ³M

ñ¼§ ,²k½jo£ SiAjoQ ° ³LwBd«RB¼§B« ¤B½n jnB¼¦¼« 52.7 �¦L«ºpAoMA j±wtBwA oM ,»¦æAS�o{ 1387

S�oÇ{ ³ÇM RB¼§BÇ« ¤B½n jnB¼¦¼« 58.3 �¦L« ,²njBæ�ÀTiA ¥eRF¼µ ºEn °}¼hzU ºBµ³£oM tBwA oM

31 ³ÇM »´T®« ³µB« ³¯ »§B« ²n°j joñ¦ªî S´] H�B�« ,SwA ²j±ª¯çAoTîA ²njBæºEn ³MS�o{ ³� ¨ÀîA

�L� »UB¼§B« ºBµS¼�Bí« T�o£ o�¯ nj BM °ºpAoMA j±wtBwA oM ,xnAq£ jn±«»§B«¤Bw ° 1388 ²B«jAjoi

/SwA ²k{ n±�®« BµJBve nj ²o¼il B½ °SiAjoQ ¤B½n jnB¼¦¼« 46.2 �¦L« ,o½mQ³½B«ow ºBµS�o{ ¨ÀîA

q¼¯ ° RB¼§B« »í	� ¬Aq¼« |±~i nj »�B� RAk®Tv« ° �nAk« ¬Ak
� ¥¼§j ³M q¼¯ ° �±�KUAo« ³M ³]±U BM

»í	Ç� »µkÇM ¼¼íU ,»½AnAj ° ºjB~T�A n±«A RnAp° º±w pA xo½mQ ¥MB� »UB¼§B« ºBµSiAjoQy¼Q �¦L«

/j±M kµA±i bÀ~½lRB«B
« »½B´¯ o�¯ ¨ÀîA ³M �±®« n±�m«RA±®w »UB¼§B«
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Tax provision has been into account for the reporting year equal to the amount73.

declared tax. Ensuring the adequacy of such provision would be subject to the view

of taxation authorities in this respect.

pA ¬B®¼ªÇ�A ¤±~Çe /SwA ²k{J±vd« ºpAoMA RB¼§B« ¤jBí« xnAq£ jn±« »§B« ²n°j RB¼§B« ²o¼il

/k{BM»«|±~i½A nj»UB¼§B« RB«B
« o�¯ n°kæ ³M �±®« n±�m« ²o¼il S½B��

The followingsignificant matters could be set out regarding the tax position of the74.

company (Note 4 and 5 to the financial statements):

²AoªÇµ 5 ° 4 ºBÇµS{AjjBÇ½ �±�±Ç«)S�oÇ{ »UB¼§BÇ« S¼í�° BM ³	MAn njS¼ªµA qÄBe K§B	« ©µA

:k{BM»« o½p bo{ ³M (»§B«ºBµRn±æ

Performance tax for year ended March 20, 2007 has been calculated and paid at75.

Rls. 4.5 billion based on declared profit after deducting around billion 6 Rials

development and completion reserve subject of provisions of Article 138 of Direct

Taxation Act. According to the assessment issued by taxation authorities, Rls 13.4

billion has been claimed as tax for the financial year, which has been protested

against by the company. subsequently, according to the decree issued by the

Council for Resolving Differences, Rls. 13.2billion has been determined as taxation

due for the year, against which the company has protested once more, which up to

now the new decree has not been issued by the Revised Council for Resolving

Differences.

�¦L« é�° pAuQ ºpAoMA j±wtBwA oM S�o{ 1386 ²B«k®�wA 29 ³M »´T®« »§B« ¤Bw joñ¦ªî RB¼§B«

4.5 �¦LÇ« ³ÇM ©¼
TÇv« ºBµRB¼§BÇ« ¬±¯B� 138 ²jB« �±�±« ¥¼ªñU ° ³íw±U ³Ti°k¯A ¤B½n jnB¼¦¼« 6 j°ke

»UB¼§BÇ« RB«B
Ç« º±Çw pA ²njBÇæ}¼hÇzU òoM tBwA oM /SwA ²k½jo£ SiAjoQ ° ³LwBd« ¤B½n jnB¼¦¼«

é�A° S�o{çAoTîA jn±«³� ²k½jo£ ³L§B	«RB¼§B« ¤B½n jnB¼¦¼« 13.4 �¦L« n±�m«»§B«¤Bw joñ¦ªî S´]

¤B½n jnB¼¦¼« 13.2 �¦L« ³M n±�m«»§B« ¤Bw joñ¦ªî RB¼§B« ,�ÀTiA ¥eRF¼µ ºEn K]±«³M HL�BíT« ° ²k{

o�¯ k½k\U �ÀTiA ¥eRF¼µ ºEn ¬±®� BU ° ²j±ª¯çAoTîA n±Mq« ºEn ³M Gjk\« S�o{ ³� ²k½jo£ ¼¼íU

/SwA ²kz¯ njBæ

Performance tax for year ending September 22, 2007,has been calculated and paid76.

at Rls. 15.4 billion based on declared profit and after deducting Rls. 12 billion

development and completion reserve. According to the issued assessment (of

20.12.2008),performance tax for that year has been assessed and claimed as

around Rls. 22.3 billion, however no provision has been made in the books of

accounts in this respect.

12 �¦L« é�° pAuQ ° ºpAoMA j±wtBwA oM 1386 ²B«n±½o´{ 31 ³M »´T®« »§B« ¤Bw joñ¦ªî RB¼§B«

òoM �L� /SwA ²k½jo£ SiAjoQ ° ³LwBd«¤B½n jnB¼¦¼« 15.4 �¦L« ³M ¥¼ªñU ° ³íw±U ³Ti°k¯A ¤B½n jnB¼¦¼«

¤BÇ½n jnB¼¦¼Ç« 22.3 j°ke �¦L« n±�m« »§B« ¤Bw joñ¦ªî RB¼§B« ,(1387.9.29 g½nBU ³M) ²njBæ}¼hzU

/SwA ²kz¯ n±�®« BµJBve njºA²o¼il SMBM ½A pA ñ¼§ ,²k½jo£ ³L§B	« °}¼hzU
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71-Performance tax for the financial year under review has been calculated and77.

paid at Rls 22.9billion (based on declared profit), which, subject to the provisions

of the regulations governing expenses allowable for tax purpose, and previous

experience regarding the method of assessment of company’s performance tax by

the taxation authorities, the definite amount of deficit in tax provision could not be

ascertained with reasonable certainly. Based on the above matters, determining the

definite amount of deficit in provision for taxation for the year under review and

prior years would be subject to examination and final view of taxation authorities.

° ³LwBdÇ« (ºpAoÇMA j±wtBwA oM) ¤B½n jnB¼¦¼« 22.9 �¦L« ³MxnAq£ jn±«»§B« ¤Bw joñ¦ªî RB¼§B«

¥æBeRB¼Mo\U ° »UB¼§B« �Bd§ pA ¤±L� ¥MB� ºBµ³®½qµ ³«B¯¼½C jB�« ³M ³]±U BM ³�SwA ²k½jo£ SiAjoQ

²o¼il ºov� »í	� �¦L« ,¥L� RA±®w nj »UB¼§B« RB«B
« �w±U S�o{ joñ¦ªî RB¼§B«}¼hzU ²±d¯ pA

ºoÇv� »í	Ç� �¦LÇ« ¼¼íU ,n±Mq« KUAo« ³M ³]±U BM /k{BM»ª¯ }hz« ,BµJBve njSMBM ½A pA »UB¼§B«

»½B´Ç¯ o�Ç¯ ¨ÀÇîA ° »£k¼Çwn ³ÇM �±®« ,n±�m« »§B« ²n°j ° RA±®w joñ¦ªî ºAoM S�o{ »UB¼§B« ²o¼il

/k{BM»« »UB¼§B« RB«B
«

According to examinations made no provision has been made in the books of78.

accounts for allowance for employees termination benefit. Depreciation of

intangible fixed assets (project property-note 8 of financial statements).

Difference of insurance rate relates to income contract and deducted insurance by

employer. In order to comply with accounting standards the provision for above

matters have been necessary.

SMBY ºBµ»½AnAj�À´TwA ,¬B®�nB�S«ki ¬B½BQºB½Aq« ²o¼il SMBM ²k{¨B\¯A ºBµ»£k¼wn K]±« ³M

²joPw BU Bµ¬Bª¼Q k«Cnj ³M ³
¦íT« ³ª¼M fo¯ R°B�U ° (»§B«ºBµRn±æ 8»d¼�±U S{AjjB½ Ç ²r°oQ ¤A±«A)

,ºnAkMBÇve ºBÇµjnAk¯BTÇwA S½Bîn nj /SwA ²kz¯ ³T�o£ o�¯ nj ²o¼il ,¬B½B«o�nB� �w±U ²n±vñ« ³ª¼M

/jnAj Rn±æ�±� jnA±«SMBM ²o¼il JBvTeA

The followingsignificantmatters could be set out regarding tangible fixassets (note79.

7) to the financial statements:

7 »d¼�±ÇU S{AjjBÇ½ boÇ{ ³ÇM j±´Çz« SMBY ºBµ»½AnAj ¥~�ow |±~i nj o� l ¥MB� RBñ¯ ©µA

:SwA o½p nAo� ³M »§B« ºBµRn±æ

Based on above matters and absence of requirement confirmation, due to lack of80.

adequate information determining any probable adjustment has not been possible

for this firm.

jnA±« »½B´¯ ¥~� ° ¥e pA »{B¯ RAoYA ¼¼íU ,»TwA±inj ³½k¼½FU gwBQJB¼� nj ° �±�KUAo« ³M o�¯

/SwA ²kz¯ o½mQ¬Bñ«A xnAq£ jn±«»§B«ºBµRn±æ oM ³e°o	«

As reflected note 18 financial statements amounts of obligation guarantees are81.

within the limits of 9.8 times to capital.

oÇMAoÇM 9.8 j°ke njS�o{ »®¼ª�U RAk´íU �¦L« »§B« ºBµRn±æ 18»d¼�±U S{AjjB½ bo{ ³M

/k{BM»« ¬C ³½B«ow
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Since the company’s start up. its accounts have not been examined by the related82.

authorities in relation to social security deductions payable and taxes deducted at

source. Furthermore, based on the assessment issued for year ended March 20,

2007,around Rls. 572.8million taxes deducted at source has been claimed, against

which the company has protested. Therefore, non-provision had been made in the

books of accounts in this respect.

º±Çw pA »�¼¦ÇñU ºBµRB¼§BÇ« ° »®TiAjoQ ºBµ³ª¼M �e BM �BLUnA nju¼wFU g½nBU pA S�o{ ºBµJBve

¤Bw joñ¦ªî S´] ²njBæ}¼hzU òoM jB®TwA ³M H�B�« /SwA ³T�o¢¯ nAo� »£k¼wn jn±«³�±Mo« RB«B
«

³� ²k½jo£ ³L§B	« »�¼¦ñU ºBµRB¼§B« q¼¯ ¤B½n ¬±¼¦¼« 572.8 j°ke �¦L« 1386 ²B«k®�wA 29 ³M »´T®« »§B«

/SwA ²j±ª®¯ n±�®« BµJBve njºA²o¼il SMBM ½A pA Am§ ,²j±ª¯çAoTîA n±Mq« �¦L« ³MSLv¯S�o{

Substance of article 31 commerce laws has not observed partly.83.

/SwA ²kz¯ S½Bîn H�íMRnB\U ¬±¯B� 311 ²jB« jB�«

The project of manufacture has provisional hand over on December 16, 2008and84.

deadline of defect removal has been 42 days. Against of this subject and similar

same establishment period, general & administration expenses has recorded on

cost of asseta (note 9-3 of financial statements) such treatment is contrary to

accounting standards. Therefore return some of these mentioned expenses and

reflect to loss profit statement is necessary and due to lack of adequate

determining, probable adjustments necessary to the financial statements has not

been possible.

²j±ÇM p°n 42 ¬C}
Ç¯ é�n S¦´« ° ²k{ S�±« ¥½±dU 1386.9.25 g½nBU nj ³¯BinB�SiBw ²r°oQ

²k{¨BªÇU ºB´ÇM ¬A±®Çî ³ÇM ºnAjA ° »«±ªÇî ºBµ³®½qÇµ ,VAkÇeA ¬An°j ³MBz« �±�±« ½A ©�o¼¦î /SwA

ºBÇµjnAk¯BTÇwA �MB	« �±� ¥ªî ²±d¯ ,(»d¼�±U 9-3 ¶nBª{S{AjjB½)SwA ²k½jo£ J±vd« Bµ»½AnAj

ºn°oÇ� ¬BÇ½p ° j±wRn±æ nj ¬CtBñí¯A ° n±�m« ºBµ³®½qµ pA »zhM Sz£oM Am§ ²j±L¯ ºnAkMBve

/SwA ²kz¯ o½mP¯Bñ«A p̈¿ ¥½kíU ¼¼íU ,|±~i½A nj pB¼¯ jn±«RBîÀ�A ¬Ak
� ¥¼§j ³M k{BM»«

Based on examinations carried out, all expenses of administrative, general and85.

financial have been included as part of cost of services rendered, thus the balance

of currency prepayment (non-monetary items) have translated in the end year,

such treatment is contrary to accounting standards. In according to such standards,

portion item of the above expenses should have been recorded in statement of

profit and loss, as manner separately, and non-translated currency prepayments in

the end year have to be necessary.

²k{¨BªU ºB´M pA »Äq] ¬A±®î ³M »§B« ° »«±ªî ,ºnAjA ºBµ³®½qµ ³¼¦� ²k{¨B\¯A ºBµ»£k¼wn K]±« ³M

¬B½BQ nj (»§±Qo¼� ¨À�A) ºpnA ºBµSiAjoQy¼Q JBve ²k¯B« ¼®`ªµ ²k½jo£ n±�®« ²k{ ³ÄAnA RB«ki

S½BÇîn nj /SwA ºnAkMBÇve ºBÇµjnAk¯BTÇwA o½B�« ¥ªî ²±d¯ ½A ³� ²k{ o¼ívU xnAq£ jn±«»§B« ¤Bw

° ,³¯B£ Ak] n±� ³M ,¬B½p ° j±wRn±æ nj ,�±� ºBµ³®½qµ pA »LwB®« �¦L«tBñí¯A ,n±�m« ºBµjnAk¯BTwA

/S{Aj Rn°o� ¤Bw ¬B½BQ njºpnA ºBµSiAjoQy¼Q o¼ívU ¨kî
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Other accounts payable, as set out in accompanying note 12, includes Rls. 28, 33986.

million provision for difference in rate of social security deduction belonging to

income recognized for the project with the amount of social security deducted by

contractors, which have been calculated and taken into account based on estimate.

Ascertaining the definite amount of such provision would be subject to carrying out

examination by Social Securities Organization.

�¦LÇ« ¥«BÇ{ »§BÇ« ºBµRn±Çæ 12»d¼�±ÇU S{AjjBÇ½ boÇ{ ³ÇM »®TÇiAjoÇQ ºBµJBve o½Bw ¥~�ow

�e ³MSLv¯ Bµ²r°oQ ²k{ »½BwB®{ k«Cnj ³M ³
¦íT« ³ª¼M �efo¯ R°B�U SMBM ²o¼il ¤B½n ¬±¼¦¼« 28,339

/SwA ²kÇ{ n±�®Ç« BµJBÇve nj ° ³LwBdÇ«ºjn°CoM n±� ³M ³� k{BM»« ¬B½B«o�nB� �w±U ²n±vñ« ³ª¼M

/j±M kµA±i »îBªT]A ¼«FU ¬B«pBw�w±U p̈¿»£k¼wn B̈\ Ā ³M �±®« n±�m« ²o¼il S¼í� pA ¬B®¼ª�A ¤±~e



¬Ap°A¥½kLU¤°k]

/ ö£ 28.3495 =Ounce :u¯°A

/ ö£ 31.1 = Fine Ounce B½ Troy Ounce :À�u¯°A

/ ö£±¦¼� 27.2155 =k¯±Q 60=Bushel :(B½±w ° ¨k®£) ¥{±M

/k¯±Q 48»ÄAjB¯B� ° »ÄBñ½o«A ,k¯±Q 50»ÄB¼§AoTwA ° »v¼¦¢¯A =Bushel ±]¥{±M

/k¯±Q 40»ÄB¼§AoTwA ,k¯±Q 34»ÄAjB¯B� ,k¯±Q 32»ÄBñ½o«A = Bushel(ow°j ±]) ¥{±M

/ ö£±¦¼� 25.4012 =k¯±Q 65= Bushel (Rnl) ¥{±M

/k¯±Q 60»ÄB¼§AoTwA ,k¯±Q 56»ÄBñ½o«A =Bushel (ºA³{±i Rnl) ¥{±M

/ ö£ 453.59237 = Pound k¯±Q

/ ö£±¦¼� 1016.0469 =k¯±Q 2240= Long Ton ònqM U

/ ö£±¦¼� 907.1847 =k¯±Q 2000=Short Ton ða±�U

/ ö£±¦¼� 1000=k¯±Q 2204.62 =Metric Ton ð½oT« U

/nBTñµ 0.4044686 =Acre K½o]

/k¯±Q 337»¯BTv� BQ ,k¯±Q 400QAr ,k¯±Q 500»ÄBñ½o«A =Bale (³L®Q) ¤kî

/ ö£±¦¼� 50.8 »v¼¦¢¯A ,¨o£±¦¼� 100ð½oT«Quintal ¥T®½±�
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