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E

Emst & Young LLPE & Y

Enrolled AgentEA

Employee Benefit Plan Audit Quality CenterEBP AQC

Enhanced Business ReportingEBR

Examination CommitteeEC

Educational Competency Assessment SiteECAS

Federation of Accounting Institutions in AfricaECSAFA

Exposure DraftED

Educational Management ExchangeEDMAX

EDP Auditors AssociationEDPAA

EDP Auditors FoundationEDPAF

Emerging Issues Task ForceEITF

Examination Review BoardERB

Employee Retirement Income Security Act of 1974ERISA

Examination Services CorporationESCORP

Evaluation Task ForceETF

F

Foundation for Accounting EducationFAE

Financial Accounting FoundationFAF

Financial Accounting StandardsFAS

Federal Accounting Standards Advisory BoardFASAB

Financial Accounting Standards Advisory CouncilFASAC

Financial Accounting Standards BoardFASB

Federal Deposit Insurance CorporationFDIC

Federal Reserve System - Board of GovernorsFed

Federation of Accounting Institutions in EuropeFEE

Financial Executives InternationalFEI

Financial Executives Research FoundationFERF



661 ºnAkMBve ºnB~TiA RBeÀ�æA

Federal Government Accountant’s AssociationFGAA

Federal Insurance Contributions ActFICA

Firm - on - Firm ReviewFOF

Financial Planning AssociationFPA

Federal RegisterFR

Federation of Schools of AccountancyFSA

Federal Trade CommissionFTC

G

Governmental Accounting, Auditing, and Financial ReportingGAAFR

Generally Accepted Accounting PrinciplesGAAP

Generally Accepted Auditing StandardsGAAS

Generally Accepted Government Auditing StandardsGAGAS

General Accounting OfficeGAO

Governmental Accounting StandardsGAS

Governmental Accounting Standards BoardGASB

Governmental Accounting Standards Board Organizing CommitteeGASBOO

Government Audit Quality CenterGAQB

Government Finance Officers AssociationGFOA

Governmental Performance and Accountability CommitteeGPAC

Generation Skipping Transfer TaxGSTT

H

Health Care Financial Management AssociationHFMA

I

International Affiliationof Independent Accounting FirmsIA

Iranian Accounting AssociationIAA

International Auditing And Assurance Standards BoardIAASB
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Iranian Association of Certified Public AccountantsIACPA

Iranian Institute of Certified AccountantsIICA

Iranian Accounting AssociationIAA

International Association for Financial PlanningIAFP

International Auditing GuidelinesIAG

International Association of Hospitality AccountantsIAHA

Independent Accountants InternationalIAI

International Auditing Practices Committee (is now IAASB)IAPC

International Accounting Standards BoardIASB

Institute for Certified Financial PlannersICFP

Instructor DependentID

Interactive Data Extraction and AnalysisIDEA

In - depth InterviewIDI

International Federation of AccountantsIFAC

International Federation for Accountancy DevelopmentIFAD

International Group of Accounting FirmsIGAF

Institute of Internal AuditorsIIA

Iranian Institute of Certified AccountantIICA

Institute of Management AccountantsIMA

Institute of Newspaper Controllers and Finance OfficersINCFO

International Organization of Securities CommissionIOSCO

International Qualifications Appraisal BoardIQAB

International Qualification ExaminationIQEX

Internal Revenue BulletinIRB

Internal Revenue ServiceIRS

International Standards on AuditingISAs

Information Systems Audit and Control AssociationISACA

Independence Standards BoardISB

International Steering CommitteeISC

International Strategy CommitteeISC

International Technology Executive CommitteeITEC
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J

Joint Ethics Enforcement PlanJEEP

Joint Trial BoardJTB

K

KPMGKPMG

Knowledge ManagementKM

Knowledge NetKNET

L

Limited Liability CompanyLLC

Limited Liability PartnershipLLP

Letters of CommentLOC

Letters of ResponseLOR

Business Law and Professional ResponsibilitiesLPR

Litigation ServicesLS

M

Management of an Accounting PracticeMAP

Management Consulting ServicesMCS

Member Solutions PartnershipMSP

N

National Association of Asian American Certified Public AccountantsNAAACPA

National Association of Accountants in Insolvency’sNAAI

National Automated Accounting Research SystemNAARS

National Association of Black AccountantsNABA

National Accreditation CommissionNAC
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National Accounting and Finance CouncilNAFC

North American Securities Administrators AssociationNASAA

National Association of State Boards of AccountancyNASBA

National Conference of CPA PractitionersNCCPAP

National Credit Union AdministrationNCUA

National Society of AccountantsNSA

National Society of Accountants for CooperativesNSAC

New York State Society of Certified Public AccountantsNYSSCPA

O

Other Comprehensive Bases of AccountingOCBOA

Office of the Comptroller of the CurrencyOCC

Organization for Economic Cooperation and DevelopmentOECD

Office of Management and BudgetOMB

Office of Thrift SupervisionOTS

P

Public AccountantPA

Political Action CommitteePAC

Professional Accountants in Business Committee of IFACPAIB

Public Accounting ReportPAR

Public Company Accountability Oversight BoardPCAOB

Pre - certification Education Executive CommitteePcEEC

Private Companies Practice SectionPCPS

Professional Ethics Executive CommitteePEEC

Personal Financial PlanningPFP

Personal Financial SpecialistPFS

Process Improvements ProjectPIP

Participant’s ManualPM

Public Oversight BoardPOB
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Practitioners Publishing Company - CPEPPC - CPE

Producers Price IndexPPI

Peer Review BoardPRB

Peer Review ProgramPRP

Peer Review CommitteePRC

Pricewaterhouse CoopersPWC

Q
Quality ControlQC

Quality Control Inquiry CommitteeQCIC

R
Report Acceptance BodyRAB

Regulatory Accounting PrinciplesPAP

Request for ProposalRFP

Registered Investment AdviserRIA

Racketeer Influenced and Corrupt Organizations ActRICO

S
SeminarS

Statements on Auditing StandardsSAS

Small Business AdministrationSBA

Securities and Exchange CommissionSEC

Securities and Exchange Commission Practice Section (
#
no longer in existence)SECPS

#

Statements of Federal Financial Accounting StandardsSFFAS

Society of Insurance AccountantsSIA

Statements of PositionSOP

Summary Review MemorandumSRM

State SocietySS

Statements on Standards for Attestation EngagementsSSAE

Statements on Standards for Accounting and Review ServicesSSARS



666 ºnAkMBve ºnB~TiA RBeÀ�æA

Statements on Standards for Consulting ServicesSSCS

Shared Services LLCSSLLC

Statements on Standards for Management Advisory ServicesSSMAS

Statements on Standards for Tax ServicesSSTS

T
Technical BulletinTB

Team CaptainTC

Technical Issues CommitteeTIC

Technical Information for Practitioners SeriesTIPS

Team MemberTM

Technical Resource PanelsTRPs

U
Union Europeene des Experts Comptables Economiques et FinanciersUEC

University Microfilms, Inc. Of Ann Arbor, MIUMI

United States Tax CourtUSTC

V
Video - Assisted InstructionVAI

Virtual Grassroots PanelVGP

Voluntary Tax Practice ReviewVTPR

W
Work / Life and Women’s Initiatives Executive CommitteeWLWIEC

X
Extensible Business Reporting LanguageXBRL
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A a

(xpnASLv¯ ³M :¼U¿)(ad val)

}¼ioU °xo½mQ= Admitting and DischargeA & B

pnA ¬¿¿j ·vwÆ« ·TvMA° ±�î= Associate of the Institute of arbitratorsA/Arb

bo{ ;xnAq£ ;JBve= AccountA/C

ºnB]JBveAccount Current

g½nBU pA= After dateA/D

o´� pAy¼Q= Ante Meridiem (L.before noon)A/M

k½oi JBve= Account PurchaseA/P

»�B�A ·ª¼M �e= Additional PremiumA/P

x°o� JBve= Account SalesA/S

S½Ån pAuQAfter Sight

RAo	i ¨BªU ¥MB
« nj ;o	i ¨BªU ·ª¼M= Against All RisksAAR (a.a.r)

/S¼§Bí� ºB®L« oM ºk®M³]j±M= activity - based budgetingABB

B¼¯BT½oM »¯B£npBM ºB´�BUA ·½jBdUA= Associations of BritishABCC

Chambers of commerce

RnB\U ¬±¯B� »½Bñ½o«C ¬B«pBw= American Business law associationABLA

Bñ½o«A (ºoMAoU) ¥
¯ ° ¥ªe ¶nAjA= American Bureau of ShippingABS

bo{ ;xnAq£ ;JBve= AccountAC

�w±T« ·®½qµAverage Cost

�Bd§A ¬AoL] �¦L«= Accession Compensatory AmountACA

k®§o½A »¯B£npBM ºB´�BUA ·½jBdUA= Association of Chambers of Commerce of IrlandACCI

»¦¦ª§A¼M ºB´µB£j°o� ºAn±{= Airport Council InternationalACI

¬B£k®½BªÇ¯ ·vwÆ« ·TvMA° ±�î= Associate of the Corporation of Insurance agentsACIA

³ª¼M (¬AnAq£nB� )

³ª¼M ¬¿¿j ·vwÆ« ·TvMA° ±�î= Associate of the Corporation of Insurance BrokersACIB

³ª¼M pB\« ·vwÆ« ·TvMA° ±�î= Associate of the Charrtered Insurance InstituteACII

�oTz« nApBM k� ·í«B]= (akmet) Advisory Council on Middle EastACMET
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»¢®½k
¯ »í�A° xpnA= Actual Cash ValueACV

Sª¼� º°n pAAD / VAL = Ad Valorem (L.according to the value)

B
½o�A ·íw±Uð¯BM= African development bankADB

B¼wC ¬Aoªî ð¯BMAsian Development Bank

B
½o�A ·íw±U �°k®æ= African Development FundADF

¥� o½k« ¬°Bí«= Assistant director-generalADG

Bµ²jAj nB�j±ixpAjoQ ;nB�j±iºpAjoQ²jAj= Automatic Data ProcessingADP

²k{SiAjoQy¼Q nBM ·½Ao�= Advanced FreightAF

¬ÀîA ;»´£ C= AdvertisementAF

³¯¿Bw »«±ªî éª\«= Annual General MeetingAGM

Bñ½o«A ¬AnAkñ¯BM ·í«B]= American Industrial Banker’s AssociationAIBA

»¦¦ª§A¼M ·íw±Uu¯ArC= Agency for International DevelopmentAID

Bñ½o«C »]nBiRnB\U ·vwÆ«= American Institute for Foreign tradeAIFT

AIRTE = Associate of the Institute of Road Transport engineers

ºA²jB] ºoMAoU ¼wk®´« ·vwÆ« ·Tw±¼Q ±�î

Joî ¤±Q �°k®æ= Arab Monetary FundAMF

B¼wC ¤±Q keA°= Asian Monetary UnitAMU

= Advice NoteAN

n±�®Ç« ³ÇM ;nAk½oi ºAoM ¿B� ¤BwnA pA uQ ²k®{°o� ³� »T{AjjB½) �À�A ° »´£ C ·«B¯ ;S{AjjB½

(kTwo�»« ³«B¯nBM ¶nBª{ B½ ° ¬±¼«B� ¶nBª{ ;¿B� ¬Aq¼« bo{

= Asia-Pacific Economic Co-Operation CouncilAPEC

³¼w±¯B¼�A Ç B¼wC ºjB~T�A ºnBñªµºAn±{

RAjnA° ³M �w±T« ¥¼«= Average Propensity to ImportAPI

o	i ¨BªU ·ª¼M= All RisksAR

ASYCUDA= Automated System for Customs Data

(¿B�}¼ioU ºoU±¼P«B� ©Tv¼w)»�oª£ ºBµ²jAj ºAoM nB�j±i©Tv¼w ;Aj±ñ¼wC

= Customs Convention on theATA

ATA carnet for the temporary admission of goods

Bµ¿B� j°n° ºAoM ;CRC ·aoT�j ¶nBMnj »�oª£ jAjnAo�

= Accord Transports Perishable (European agreement on the internationalATP

Carriage of perishable food stuffs)

»¯k{kwB� »½Am� jA±« ¥
¯ ° ¥ªe jn±« nj»½BQ°nA ·«B®T
�A±«

xpnA º°n pA= Ad ValoremAV

»{pnA ·�oíU ¤jBí«= Ad Valorem equivalentAVE

¥
¯ ° ¥ªe ·«B¯nBMÑ»½A±µ ¥ªe ·«B¯nBM= Airway BillAWB
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B b

Si±w¥½kíUK½o�= Banker adjustment factorBAF

²k{ ¤°q¯ RAoM B½ ³T�w »ñ¯BM ·§A±e ;»ñ¯BM RAoMBD (B/D) = Bank Draft Bills Discounted

³Twj ;³`
M ;³TvM k®M ;³¯Ao� ;po« ;ke »¯±¯B� k´íU ;³�o� �An°A ;³�o� k®w= Bond Bundlebd

¬BTv¦¢¯A ð¯BM= Bank of EnglandBE

ºpnA RAoM ;³T�w ;RAoMBill of Exchange

³v¼� ;�¼�= Bagbg

S{Ak´M »µA±£ ;S{Ak´M òoM= Bill of HealthBH

»½B½nj »¦¦ª§A¼M ºAn±{ °ð¼T§BMBIMCO = Baltic and International Maritime Council

³íw±U »¦¦ª§A¼M ð¯BM= Bank for International SettlementsBIS

ð¯BM= Bankbk.

(»½B½nj ·«B¯nBM)¿B� ¥ªe ·«B¯nBM= Bill of LadingB/L

ºk®M³TvM B½�o� ¬°kM ;³Ø¦�= Bulkblk.

tB®ñwA ;»®¼ª�U ða= Bank NoteBN

ºoTz« ³M ²kz¯ ¥½±dUº¿B� pA »Tªv� ;�±í«xnB�w= Bank OrderBO

³Lí{ ;³íMBU ¶nAjABranch Office

(nAq£nB� )¤¿jxnB�wBroker’s Order

(tn±M)¨B´w »�oU ;nAk½oi ¨Bí¯A ;nAk½oi nB¼TiABuyer’s option

»¯B£npBM RnAp° ;»¯B£npBM SÃ¼µ= Board of TradeBOT

SiAjoQ ¥MB� RAoM= Bill PayableB/P

p°n nj ³ñzM (jAkíU)= Barrel per dayb.p.d

»T�B½nj ºB´UAoM ;S�B½nj ¥MB� jB®wABR (B/R) = Bills Recievable

»¯B£npBM S«Àî ;»UnB\U ·¯Bz¯= Brandbr.

x°o� k®w= Bill of SaleB/S

}§Bio¼� ¬p°= BrutBT

C c

¬BL¦i ;AkiB¯ ;¬A°ow ;¬BT¼QB�= CaptainC

jAo£ ¨k~ñ½ = jAo¢¼T¯BwCentigrade

»	w° ;»¯B¼« ;ºq�o«Central

»¦� ;³TvMCollis

[½An ¤±Q ;»¢®½k
¯ ;k
¯ ¤±QCurrency
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»ªwn nAkMBve ;²jn±i©v� nAkMBve= Chartered AccountantCA

RBLwBd«u¼Än ;ºnAkMBve u¼ÄnChief Accountant

»¯B£npBM ¶k®½Bª¯Commercial agent

»§±v®� ¶k®½Bª¯Consular agent

³½B«ow JBve= Capital accountC/A

ºnBLTîA JBveCredit account

¤Bí� JBve ;ºnB] JBveCurrent account

ºn±z� »½Bª¼QA±µ ¬B«pBw= CivilAviation AuthorityCAA

pnA fo¯ ¥½kíU ·®½qµ= Currency Adjustment ChargeCAC

CACCI = Confedederation of Asian Chambers of Commerce and Industry

B¼wC »Tí®æ ° »¯B£npBM ºB´�BUA ·½jBdUA

ºq�o« ºBñ½o«A �oTz« nApBM= Central American Common MarketCACM

jB®wA ¥MB
« njºk
¯ SiAjoQCAD (c.a.d.) = Cash Against Documents

ºq�o« ºBñ½o«A ºjB~T�A ¬B«pBw= Central Americal Economic AssociationCAEA

Joî ºjB~T�A ³í«B]ºAn±{= Council of Arab Economic CommunityCAEU

¥ªe ° ³ª¼M ·®½qµ ;¿B� ºB´M= Cost, Assurance, FreightCAF

¤±Q fo¯ ¥½kíUK½o�Currency adjustment factor

ºq�o« jApCRnB\U ·½jBdUACAFTA = (kafta) Central American Free Trade Association

¥ªe ·½Ao� ° ¿B�xpnA= Cost and FreightC & F

³ª¼M ³�B�A ³M ¿B�xpnA= Cost and InsuranceC & I

�oª£ ¶k{¼¼íU ¶nBª{= Customs Assigned NumberCAN

K¼ÄAnB� ¶p±e ·í«B]CARICOM = community Coribbean

K¼ÄAnB� ¶p±e ·í«B]= Cash Before DeliveryCBD

»¯B£npBM j±w= Commercial Benefit TaxCBT

j±{»«S�B½nj ;k
¯ ³®½qµ= Charges CollectCC

¿B�ºnBLTîA ·vwÆ«= Commodity Credit CorporationCCC

»�oª£ ºnBñªµºAn±{Customs Co-operation Council

= Customs Co-Operation Council NomenclatureCCCN

»�oª£ ºnBñªµºAn±{ n±UÀñ¯Bª¯

jB®wA ¥MB
« njºk
¯ (x°o�) SiAjoQCD (c/d) = Cash against document

²joPw »µA±£Certificate of deposit

»�oª£ ·«B¯nB´�ACustoms declaration

ºk
¯ SiAjoQ �¼�hU ;ºk
¯ k½oi �¼�hU= Cash discountc.d.

= West African Economic CommunityCEAO

»Mo� ºB
½o�A ºjB~T�A ·í«B]

BQ°nA ºjB~T�A ºnBñªµºAn±{= Council for Euripean EconomicCEEC
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CEPGL = Economic Commission of the Great Lakes countries

ònqM ºBµ³aB½nj ºBµn±z� ºjB~T�A ¬±¼v¼ª�

²k{SiAjoQ ³½Ao�Cge Pd = Carriage paid

³¯Bh�oª£ ;�oª£= Custom HouseCH

»¯B£npBM �BUACh of C = Chamber of Commerce

²k{SiAjoQ ºBµ³®½qµCh Pd = Charges Paid

³ª¼M »µA±£= Certificate of InsuranceC/I

»§±v®� ²k{o´« k½oi ³µB¼wConsular Invoice

ºk
¯ ²kîBv« °SiAjoQy¼Q= Cash in AdvanceCIA

S�o{= CompagnieCIE

¥ªe ³½Ao� ° ³ª¼M ;³®½qµ= Cost, Insurance and FreightCIF

¥ªí§A�e ³½Ao� ;³ª¼M ;¿B�xpnA= Cost, Insurance, Freight, CommisionCIFC

CIF & E = Cost, Insurance, Freight and Exchange variation / or banker’s charges

pnA fo¯ RAo¼¼�U ° ¥ªe ³®½qµ ;³ª¼M ;Sª¼�

CIFCI = Cost, Insurance, Freight, Commission, Interest

jq«nB� ;¥ªí§A�e ³½Ao� ;³ª¼M ;¿B�xpnA

pB\« ·ª¼M ·Twj= Chartered Insurance InstituteCII

= Conditions for International Trade in Endangered Species ofCIM

wild fauna and flora

ºj±MB¯çoí« nj»ze° ¬BµB¼£ °RB¯A±¼e ºBµ³¯±£ »¦¦ª§A¼M RnB\U ¬±¼v¯A±®�

²kz¯nA±w RBí	�Rn±~M ;¥«B�= Completely Knocked DownCKD

oªî ·ª¼M (»ªwn}~hT«)o£ ³ª¼M= Chartered Life UnderwriterCLU

³
¼Y° òoM ;k®wCN (C/N) = Cover note

ºnBñ¯BTvM ³¼«ÀîA ;nBñ¯BTvM òoMCredit note

S�o{= CompagnieCO

k
¯ (SiAjoQ n±Twj)·§A±eCash order

�w±U= Care ofC/O

k
¯ (SiAjoQ n±Twj)·§A±eCertificate of Origin

¿B�¥½±dU jo\« ³M ºk
¯ SiAjoQ= Cash On DeliveryCOD

k
¯ ²±]° ºj±]±« ;ºk
¯ ;ºj±]±«c.o.h. = Cash on hand

¬B½p °RnBvi»µA±£= Certificate of Loss or damageCOL

¥ªí§A�e ;¬±¼v¼ª�= CommissionCom.

¥ªe¼e ³]° ¤±æ°= Cash On ShipmentCOS

²k{SiAjoQ ³½Ao�= Carriage PaidC/P

»TvMnj »Tz� jAjnAo�Charter Party

»TvQ ·TvMCollis Postal
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jAjnAo� �o�= Contracting PartyCP

»Tz� ¬BT¼QB�= CaptainCPT

ºnB] fo¯= Current rateCR

¬B£k®®�¥ªe o	i ¤BªTeACarriers risk

K�o« o	i ¤BªTeACompound risk

�Ao¢¦U gwBQCable reply

nBñ¯BTvM ;nBñL¦� ;nBLTîA= Credit(or)Cr.

»�oª£ ²k{SLY ¶nBª{= Customs Registered NumberCRN.

(Bµ)³íª]= Cases(s)C/S

Bµo®¼T¯B� »®ª½A ¬±¼v¯A±®�= Convention for Safe ContainerCSC

»L¼�oU ¥
¯ ° ¥ªe= Combined TransportCT

ºnB\U ¬Ao�Bv« ·í«B]= Commercial Traveller’s AssociationCTA

»L¼�oU ¥
¯ ° ¥ªek®w= Combined Transport DocumentCTD

»L¼�oU ¥
¯ ° ¥ªe¥«Bî= Combined Transport OperatorCTO

³½B«ow ¤B
T¯A RB¼§B«= Capital Transfer TaxCTT

xpnA »µA±£= Certificate of ValueC/V

»¯AoL] »�oª£ �±
e= Contervailing DutiesCVD

EkL« °xpnA »µA±£= Certificate of Value and OriginC/VO

»wnpBM ¬°kM}¼ioU= Cleared Without ExaminationCWE

¿B�xnB�w ¨B¢®µ ³]°SiAjoQ ;xnB�w BM k
¯c.w.o. = Cash With Order

y½B\®£ ;S¼�o�= CapacityCy.

[½An ¤±Q ;»¢®½k
¯ ;¤±QCurrency

D d
²joPw JBve= Deposti AccountDA

(²k{ ³T�o½mQ RAoM)xo½mQ pA kíM p°n= Day after acceptanceD/A

²joPw JBveDeposit account

»v½±¯¤±L� ¥MB
« nj jB®wA ¥½±dUDocuments against acceptance

²k{Sw±¼Q jB®wADocuments attached

(DAF) po« nj¥½±dU= Delivered at frontierDAF

ðMAnj= DrawbackDbk.

ºjB®wA RAoM= Documentary billD/B

(³ª¼M) o¼v« o¼¼�U �o{= Deviation clauseD/C

»LT� RAoM ;ºnAk½j RAoM= Demand draftDD

ºjB®wA RAoM= Documentary draftD/D
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³in±« ;g½nBU ³M= Dateddd.

²k{¥½±dUDelivered

»�oª£ çnA±î ° �±
eSiAjoQ pAuQ ¥½±dU= Delivered duty paidDDP

ºnB\U º¿B� ©¼¦vU B½ ¥½±dU= DeliveryDELY

(DEQ) ³¦ñwA nj¥½±dU= Delivered ex quaryDEQ

(DES)»Tz� pA ¥½±dU= Delivered ex shipDES

²kz¯ ²jB�TwA S¼�o� SMBM ¥ªe (³½Ao� )·®½qµ= Dead freightDF

©¼woU ;bo� ;u½±¯y¼Q ;RAoM ;³§A±e= Draftdft

�¼�hU= Discountdisc.

k¼wnow ¬°kM ¨A° ;ºnAk½j ¨A°= Demand loanD/L

(¬Bª§C ¤±Q ³½BQ keA°) ¬Bª§C �nB«= Deutsche MarkDM

³®½qµ k®w ;nBñµkM òoM= Debit noteD/N

³¼~¼ioU òoM ;¿B� ¥½±dU ·§A±e= Delivery orderD/O

é½B®æ �BUA= Department of industryDOI

RnB\URnAp°= Department of tradeDOT

SiAjoQ ºApA nj jB®wA ¥½±dU= Documents against paymentD/P

²joPw k¼wn òoMDR (D/R) = Deposit receipt

nBñµkM �o� ;ç°o
« ;nBñµkM= debtordr.

²k®µj³§A±e ;y�RAoMdrawer

B�B
U ° ³�oî= Demand and supplyD & S

S½Ån pA kíM p°n= Days (after) sightD/S

�¼�hUDSCT (DICT) = Discount

ºo¼£nBM S¼�o�= Dead weightD/W

= Dead weight tonnageDWT

(k®� ¥ªeSi±w ° ¿B� k¯A±U»« »Tz� ³�U ³M ¬p° nAk
«)U ³M ¥«B� ¬p°

E e
»�o{ ºB
½o�A ³í«B]= East African CommunityEAC

ºn°Bi ºB
½o�A ·íw±Uð¯BM= East Africa Development BankEADB

BQ°nA ·í«B]= European CommunityEC

ºjB~T�A ºB´½nBñªµ ¶nAjA= Economic Co-operation AdministrationECA

ECAFE = Economic Commission for Asia and Far East

n°j n°Bi ° B¼wC ºjB~T�A ¬±¼v¼ª�

BQ°nA ºjB~T�A ¬±¼v¼ª�= Economic comission for EuropeECE

RAnjBæ nBLTîA ¼ª�U= Export Credit guaranteeECG
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ECLAC = Economic Comission for Latin America and the Caribbean

K¼ÄAnB� ¶p±e ° ¼U¿ ºBñ½o«A ºjB~T�A ¬±¼v¼ª�

(±� A)ºjB~T�A ºnBñªµ ¬B«pBw= Economic Co-operation OrganizationECO

ECONWAS= Economic Community of West African States

»Mo� ºB
½o�A ºBµn±z� ºjB~T�A ·í«B]

BQ°nA j¿±� ° ¤B�l ·í«B]= European Coal & Steel CommunityECSC

BQ°nA ¤±Q keA°= European Currency UnitECU

= Electronic Data InterchangeEDI

»ñ¼¯°oTñ§A RBîÀ�A ·§jBL« .RBîÀ�A »ñ¼¯°oTñ§A ¤jBLU

EDIFACT = Electronic Data Interchange For Administrative, Commerce and

(kdT« ¥¦«)¥
¯ ° ¥ªe °RnB\U ,ºnAjA n±«A ºAoMTransport

BQ°nA ºjB~T�A ·
	®«= European Economic AreaEEA

BQ°nA ºjB~T�A ·í«B]= European Economic CommunityEEC

(BT�A) BQ°nA jApCRnB\U ª\¯A= European Free Trade AssociationEFTA

BQ°nA ºnAm£ ³½B«ow ð¯BM= European Investment BankEIB

RAnjBæ�½±zU ·«B¯oM= Export incentive ProgramEIP

BQ°nA »§±Q (¬Bª¼Q)·«B®T
�A±«= European Monetary AgreementEMA

BQ°nA »§±Q ¨B�¯= European Monetary SystemEMS

²B« ¬B½BQ= End of MonthEOM

¤Bw ¬B½BQ= End of YearEOY

²k{ »®XTv« »£jBT�A ©¦� pA ° ²BLT{A= Errors and Omissions ExceptedE & P

ESCAP = Economic and Social Commission for Asia and the Pacific

¨AnCt±¯B¼�A ° B¼wC »îBªT]A ° ºjB~T�A ¬±¼v¼ª�

j°n° »L½o
U ¬B«p= Estimated time of ArrivalETA

S�oe »L½o
U ¬B«p=Estimated time of DepartureETD

»Tz� Sª½qî »L½o
U ¬B«p= Estimated time of SailingEST

BQ°nA ·½jBdUA= European UnionEU

BQ°nA »ªUA ºro¯A ·í«B]EURATOM = European Atomic Energy Community

²k{ »®XTv« ;²k{ ³§jBL« ;²k{y½B«pC= Examined, Exchanged, ExcludedEX

F f
(²kdT«R¿B½A)¤Ank� »½Bª¼QA±µ ¶nAjA= Federal Aviation AdministronFAA

oMBª¯ ;¥½Bª¼v� B�fac. (FAX) = Facsimile

¥ªe ·®½qµ �A±¯A= Freight All KindFAK
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= Food and Agriculture Organization of the United NationsFAO

(±ÄB�)kdT« ¥¦«ºpn°Bz� ° nBMnA±i ¬B«pBw

»Tz� nB®� nj¥½±dUFAS (f.a.s) = Free Alongside Ship

<BUB¼�> »L¼�oU ¥ªe ·«B¯nBM= FIATA Combined Transport Bill of LadingFBL

(FCA) ²k®®�¥ªe ³M ¥½±dU= Free CarrierFCA

= Fellow of the Institute of CommerceFCI

o®¼T¯B� oQ S¼�o� ;nBM S¼�o� ¨BªU BM o®¼T¯B�= Full Container LoadFCL

¥
¯ ° ¥ªeºk~T« k¼wn »µA±£= Forwarders’ Certificate of ReceiptFCR

»Tz� o¼iFU ·®½qµ ° ³½Ao� �¦L«= Freight and DemurreageF & D

pnA oM RnB�¯RF¼µ= Foreign Exchange Control BoardFECB

»¦¦ª§A¼M ºn±U±« ¬±¼wAnk�= International Motor FederationFIA

FIATA = Federation Internationale des Associations des Transporteurs et

Assimile’s (International Federation of Freight Forwarder Association)

²jnA° ¼§°A pA ²njBæ¼§°A= First-in-First-outFIFO

(¿B�ºnAm¢{pnA ºAoM »{°n)

= Free In and OutFIO

(¥
¯ ° ¥ªe ·¦¼w° ¶k®®� ²nB]A ¶k´î oM ³¼¦hU ° ºo¼£nBM ZnBh«)ºo¼£nBM ° ³¼¦hU ³®½qµ ¬°kM

¿B� ¬k¼a ° ºo¼£nBM ° ³¼¦hU ·®½qµ ¬°kMFIO & Stowed = Free in and out & Stowed

»�B�æ °»½B\MB] °ºo¼£nBM ° ³¼¦hU ·®½qµ ¬°kMFIO & Trimmed = Free in and out & Trimmed

Bª¼QA±µ ³M ¥½±dU BU ¿B�Sª¼�= Free On AircraftFOA

(FOB) ³{oî º°n ¥½±dU= Free on BoardFOB

FONASBA= Federation of National Association of Ship Brokers and Agent

»¯Ao¼Tz� ºB´¼£k®½Bª¯ ° ¬AnBñ¦ªí§A�e »¦«ª\¯A ¬±¼v¯A±®�

³¦ñwA º°n ¿B�¥½±dU= Free On QuaryFOQ

ºp±wyUC ·ª¼M= Fire PolicyFP

o¼�T« ³«B¯³ª¼MFloating Policy

²k{SiAjoQ (H«BªU)¥«B�Fully Paid

= Free of Particular AverageFPA

|BiRnBvi¬AoL] pA�Bí« (A/»Q/�A ³ª¼M)

j±{»«SiAjoQ k~
« nj¥ªe ·®½qµ= Freight Payable At DestinationFPAD

¥½±dU ZnBh« ¬°kM ;¬B¢½AnFRO(FCO) = Franco = Free

¿B�¥ªe ·®½qµ ;nBM ·½Ao�FRT(frt) = Freight

»§B« ¶n°j ;»§B« ¤Bw= Fiscal YearFY
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G g
¥� (¶k®½Bª¯) nAq£nB�= General AgentGA

»¦�RnBvi ;�oTz« RnBvi= General AverageC/A

�oTz« RnBviÑ »¯B¢ªµRnBviGross Average

»¦�RnBvi»µA±£= General Average CertificateGAC

= General Agreement on Tariffs and TradeCATT

(RB£ )RnB\U ° ³�oíU »«±ªî ·«B®T
�A±«

= Co-Operation Council for the Arab States of the GolfGCC

[¼¦iJoî ºBµn±z� ºnBñªµºAn±{

(»«±ªî)³�o�T« nBM ¥ªefo¯= General Cargo RateGCR

»¦iAj}§BiB¯ k¼§±U= Gross Domestic ProductGDP

»¦«}§BiB¯ k¼§±U= Gross National ProductGNP

SvQ¥� ¶nAjA= General Post OfficeGPO

²k{SLY}§Bi rB®U= Gross Registered TonnageGRT

RBd¼]oU »«±ªî ©Tv¼w= Generalized System of PreferencesGSP

= Government Trading CorporationGTC

¬Ao½A »T§°j »¯B£npBM »«B´wS�o{

}§BiB¯ ¬p°CR WT = Gross Weight

ºnB\U º¿B� o¼v§Aé½ow nB	�= Grand Vitesse (Express Train)GV

H h
jB½p k« ° nq] ;JC jB½p ¬k«C ¿BM= High WaterHW

RA° 746 =KwARnk�= Horse PowerHP

= Harmonized Commodity Description and Coding SystemHS

¿B�ºnAm£k� °�¼æ±U ¶k{¡®µBªµ ©Tv¼w

I i
= International Association of Ports and HarboursIAPH

B´µB£o¢®§ ° njB®M »¦¦ª§A¼M ª\¯A

(BUB½)»½A±µ ¥
¯ ° ¥ªe»¦¦ª§A¼M ª\¯A= International Air Transport AssociationIATA

�oª£ °o£ nj ;�oª£ k¼¦� o½p= In BondIB
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RnB\U �BUA »¦¦ª§A¼M oT�j= International Breau of Chambers of CommerceIBCC

= International Bank for Reconstruction and DevelopmentIBRD

³íw±U ° ©¼«oU »¦¦ª§A¼M ð¯BM

»¦¦ª§A¼M ºnBñªµ ·½jBdUA= International Co-operative AllianceICA

¿B�»¦¦ª§A¼M ·«B®T
�A±«International Commodity Agreement

»¦¦ª§A¼M ºB´µB£j°o� »¦¦ª§A¼M ª\¯A= International CivilAirport AssociationICAA

ºn±z� »½Bª¼QA±µ »¦¦ª§A¼M ¬B«pBw= International CivilAviation OrganizationICAO

o®¼T¯B� »¦¦ª§A¼M oT�j= International Container BureauICB

»¦¦ª§A¼M »¯B£npBM �BUA= International Chamber of CommerceICC

ºn±z� ²B£j°o� »¦¦ª§A¼M ª\¯A= International CivilAirport AssociationICCA

»¦¦ª§A¼M ºn°Aj ²B£jAj= International Court of JusticeICJ

ICPOI INTERPOL = International Criminal Police Organization

(¥QoT®½A) »½B®]u¼¦Q »¦¦ª§A¼M ¬B«pBw

»¯Ao¼Tz� »¦¦ª§A¼M �BUA= International Chamber of ShippingICS

»�oª£ ·�oíU »¦¦ª§A¼M oT�j= International Customs Tariff BureauICTB

»¦¦ª§A¼M ºBQB½BQ ·½jBdUA= International Clearing UnionICU

ºj°n°çnA±î ° �±
e= Import dutyID

»¦¦ª§A¼M ·íw±U ª\¯A= International Development AssociationIDA

ºj°n°çnA±î ° �±
e ¬±¯B�Import Duties Act

= Industrial Development and Renovation OrganizationIDRO

é½B®æ ºpBw±¯ °xoTv£ ¬B«pBw

= International Express Carriers ConferenceIECC

(toPv� A)°nk®U ¬B£k®®�¥ªe »¦¦ª§A¼M u¯Ao�®�

»¦¦ª§A¼M »§B« »«B´wS�o{= International Finance CorporationIFC

IFCBA= International Federation of Customs Broders

»�oª£ ¬AnBñ¦ªí§A�e »¦¦ª§A¼M ¬±¼wAnk�

= International Federation of Producers of Phonograms and VideogramsIFPI

o½±~U ° Akæ�L�ºB´µB¢Twj ¬B£k®®�k¼§±U »¦¦ª§A¼M ¬±¼wAnk�

j°n° p±\« ;j°n° ·¯A°oQ= Import LicenceIL

Sz£oM ¥MB� o¼� nBLTîA= Irrevocable Letter of CreditILC

nB�»¦¦ª§A¼M ¬B«pBw=International Labour OrganizationILO

¤±Q »¦¦ª§A¼M �°k®æ= International Monetary FundIMF

ºjn±¯B½nj »¦¦ª§A¼M ¬B«pBw= International Maritime OrganizationIMO

(q«oU±ñ®½A) »¦¦ª§A¼M »¯B£npBM �½Ao{INCOTERMS = International Commercial Terms

³ª¼M= InsuranceINS

»Tz� ¬BLeBæ»¦¦ª§A¼M ª\¯A= International Shipowners’ AssociationINSA

ºnB] ²B«= Instantinst.
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INTERPOL = International Criminal Police Commission

(¤±QoT®½A) »½B®]u¼¦Q »¦¦ª§A¼M ¬B«pBw

²o´M= Interestint.

ª� nj ;H®ª� ;o¢½j ¾B¼{A ¬B¼« njInter alia = Among other thing

q¼z¯Ao� ¬°kM= Irrespective Of PercentageIOP

n̈BñµkM Bª{ ³M « ;k¼wn= I Owe YouIOU

(³ª¼M)ºjAo�¯A B½|BiRnBvi¥«B{= Including Particular AverageIPA

º±®í«S¼ñ§B« �±
e= Intelectual Property RightsIPR’s

¥í�§BMIpso facto = "By the fact itself"

"Bymere fact"

�±
e ¨BªU BMIpso jure = "Bymere law"

¥«B��e BM"By operation of law"

»¦iAj µC²An nBL¯A= Inland Rail DepotIRD

ºA²jB] ¥
¯ ° ¥ªe»¦¦ª§A¼M ·½jBdUA= International Road Transport UnionIRU

»¯Ao¼Tz� »¦¦ª§A¼M ¬±¼wAnk�= International ShippingISF

= International Organization for StandardisationISO

jnAk¯BTwA »¦¦ª§A¼M ¬B«pBw

ºn±� ¥
¯ ° ¥ªe= Immediate TransportIT

ºjo¢¯B´] »¦¦ª§A¼M ·½jBdUA= International Touring AllianceITA

= International Trade Centre, (UNCTAD / GATT)ITC

(RB£ .jBTñ¯A) ;»¦¦ª§A¼M RnB\U q�o«

= International Transport Worker’s FederationITF

¥
¯ ° ¥ªe¬B®�nB� »¦¦ª§A¼M ¬±¼wAnk�

»¦¦ª§A¼M RnB\U ¬B«pBw= International Trade OrganizationITO

= International Telecommunication UnionITU

n°j ²An pARB�BLUnA »¦¦ª§A¼M ·½jBdUA

¬B´] »Tí®æ ¬Ao£nB�= Industrial Workers of the WorldIWW

J j

�oTz« JBve= Joint AccountJA

(³ª¼M)»Tz� TiBw ðLw ° Th½n B½nj ³M ¥ªîJ & WO = Jettison & Washing Overboard
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K k

²k{ ²jB¼QRn±~MR¿C¼{B« ;K~¯ ¬°kM x°o�= Knocked DownKD

L l

pk½±§ »£k®½Bª¯= LLoyd’sAgentLA

(BT�¿)¼U¿ ºBñ½o«A jApCRnB\U ª\Ā= Latin American Free Trade AssociationLAFTA

¼U¿ ºBñ½o«A ·anBPñ½ ª\¯A= Latin American Integration AssociationLAIA

oMZnBM ºBµ»Tz�= Lighter Aboard ShipLASH

ö£±¦¼� 453.592 =k¯°BQ ºnB~TiA S«Àî= PoundL.b.

ºnBLTîA òoM ;³«B¯nBLTîA= Letter of CreditL/C

o®¼T¯B� S¼�o� pA oTª�= Less than Container LoadLCL

³T�B½³íw±U oTª� ºBµn±z�LDC’s= Last Developed Countries

= Lettre de Voiture (International Rail Consignment Note)LDV

µC²An »¦¦ª§A¼M R¿±~d«»µA±£

³«B®T¯Bª�= Letter of GuaranteeLG

S¯Bª� ·�n°= Letter of IndemnityLI

(<³ª¼M jAjnAo�> jo½mQ»« An o¢½j �o� ³MSiAjoQpBM ,¼í« �B�UA ð½ pA »{B¯ ¬B½p ºAoM ³�ºjAjnAo�)

²jnA° ½oiC pA ²njBæ¼§°A= Last First OutLIFO

Liner in, Liner out (full liner)

SwA¥ªe ³vwÆ« ¶k´î ³M ³¼¦hU ° »½B\MB] ;ºo¼£nBM ZnBh« ·¼¦�

»¢Tvñ{ °xq½nLKG & BKG = Leakage and Breakage

¬k®§ RAq¦� tn±M= London Metal ExchangeLME

¥½±dU ;ºnAk´¢¯ ;³¼¦hU= Landing, Storage, DeliveryLSD

o~Th« ;j°kd«= Limited (Ltd co. j°kd«S¼§±Ãv« BMS�o{)Ltd

M m

«JBve= My AccountM/A

oX� Ake= MaximumMax

»½B´¯ ·®½qµ= Marginal CostMC

(¼í«)g½nBU pA kíM ºB´µB«= Months After DateM/D
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jAj±§A¹¦«B� S§°j= Most - Favored - NationMFN

¥�Ake= MinimumMin.

Min B/L = Minimum Bill of Lading

¬p° ¥�AkeMin Wt = Minimum Weight

»½B½nj ·«B¯³ª¼M= Marine Insurance PolicyMIP

oTª� B½ oTz¼M= More / LessM/L

ºnB\U ¬B£°B¯= Merchant NavyMN

»§±Q ·§A±e= Money OrderM/O

nBL¯A S�±« k¼wn= Mates’ ReceiptMR

ºn±U±« �½B�MS (M/S) = Motorship (Motorsailer)

S½Ån pA kíM ºB´µB«= Months After SightM/S

ºjn±¯B½nj »®ª½A ·T¼ª�= Maritime Safety CommiteeMSC

»TvQ ¤B
T¯A= Mail TransferMT

³L¯B]k®a ºnB\URAo� Am«= Multilateral Trade NegotiationsMTN

³î±¯k®a ¥
¯ ° ¥ªe¥«Bî= Multimodal Transport OperatorMTO

N n

jnAk¯ JBveða ¶k®z� ;JBve ¬°kMN/A (n/a) = No Account

�À�A»M ;oLi»MNo Advice

»§Bª{ºBñ½o«C jApCRnB\U ·«B®T
�A±«NAFTA = North American Free Trade Agreement

ºnB\UxpnA k�B�= No Commertial ValueNCV

�¼�hU ¬°kM= No discountND

}§Bi¬p°Net wt = Net weight

(jnAk¯ ºj±]±«ða ¶k®z� )ºj±]±« k�B�= No FundsNF

= Newly Industrialized CountriesNICs

(¬A±½BU ° »M±®] ¶o� ;n±QB¢®w ;¡®�¡®µ k®¯B«)»Tí®æ ²pBU ºBµn±z�

»¦¦ª§A¼M jB~T�A k½k] ©�¯= New International Economic OrderNIEO

jAkíU ;(Bµ)²nBª{= Number(s)No(s)

çAoTîA ¬°kM= No PortestNP

»Ø¦« njB®M ºAn±{= National Ports CouncilNPC

»í¼L� éMB®« tBwAoM R¿±~d«= Natural Resource-Based ProductsNRBP

²k{SLY}§Bi (rB®U)¬p°= Net registered TonnageNRT

»�B�o¼�= Not SufficientNS

»�B�o¼� ·Ti°k¯A= Not Sufficient FundNSF
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k½k] �½Ao{= New TermsN/T

RnB\UºA³�oíUo¼� é¯A±«= Non tariff Trade BarriersNTBs

ºA³�oíUo¼� RB«Ak�A= Non Tariff MeasuresNTMs

¥ªe ·¦¼w°ð§B« pA o¼� ²k®®�¥ªe= Non Vessel Owning Common CarrierNVOCC

= Net WeightNWT

O o

xnB�w= OrderO

JBve ³M= On Account ofO/A

Bñ½o«A R¿B½A ¬B«pBw= Organization of Americal StatesOAS

B
½o�A Rke° ¬B«pBw= Organization of African UnityOAU

nBM ³�B�A ;³®½qµ ³�B�A= Over ChargeO/C

³{oî º°n= On DeckOD

³L§B	ª§Ak®î ;B�B
U èd«³M= on DemandO/D

²joPw pAy¼Q ·§A±eover draft

(ð¯BM)ºj±]±« ¬°kM ;¥d«»Mover drawn

= Organization for Economic Cooperation and DevelopmentOECD

³íw±U ° ºjB~T�A ºnBñªµ ¬B«pBw

= Organization for European Economic Co-operationOEEC

BQ°nA ºjB~T�A ºnBñªµ ¬B«pBw

»�°A ;SwA ²AoM°n q¼a ³ªµ= All CorrectOK

jo� ³§A±e= Order ofO/O

jApC ·«B¯³ª¼M= Open PolicyOP

= Organization of Petroleum Exporting CountriesOPEC

ðQ°A =S�¯ ¶k®®�njBæ ºBµn±z� ¬B«pBw

ð§B« »§BªTeA o	i= Owners’ RiskOR

(SwARnBvi¬B½p B½ no� »§BªTeA o	i ¥ªdT« ²k®Two� ³�»«B¢®µ ¿B�¥ªeºAoM �o{)

¤±ªí« ;ºjBî= OrdinaryORD

ð§B«»§BªTeA RnBviOwners’ Risk Damage

²k{¨BªU º¿B� ;j±]±« o¼�= Out of StockO/S

²kz¯ q½nA° ;²kz¯ ¤±æ° ;�±í«Out Standing

»ª½k� �½Ao{= Old TermsO/T

£ A° º°nOn Truck
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P p

ºjAo�¯A B½|BiRnBvi= Particular AveragePA

³«B®T§B�° ;S§B�°Power of Attorney

»~h{JBve= Private AccountP/A

¤Bv«A ºAoM= Pro annoP.a.

»½A±µSvQ BMPer aval

³¯¿BwPer annum

= Patent / PatentedPat.

²k{SLY �AoTiA ;pB¼T«A �eºAnAj .S¼ñ§B« ºnB~d¯A �e ;pB¼T«¿A�e

¤BTvQRnB�= Post CardPC

»~h{ oU±¼P«B�Personal Computer

kænj= Per centp.c

ºnB]Sª¼�= Price CurrentP/C

³TvM= ParcelPcl.

¥½±dU ° ºo¼£nBM= Pick up and DeliveryP & D

²k{SiAjoQ= PaidPd.

ºnk®M çnA±î= Port DuesPD

j°n° kî±«= Period EntryPE

P & I club = Protection and Idemnity Club

RnBvi¬AoL] ° é�B®« ��e ²B¢{BM

²kz¯nA±w ºB´Tªv�= Partially Knocked DownPKD

(³ª¼M)»Äq] RnBvi= Partial LossPL

Sí�®« ° no�PL (P/L) = Profit and Loss

¨Bí¯A ;²q½B] ;³ª¼M �ePM (pm) = Premium

o´�pAkíMP/M (PM) = Post Meridiem

»µkM ·£oM ;³T�w= Promissory noteP/N

»TvQxnB�w= Postal orderPO

SvQ ¶nAjAPost Office

¥½±dU é�±«SiAjoQ ¥MB�= Payable (Paid) on DeliveryPOD

²k{SiAjoQy¼Q= PrepaidPPd.

ºA³ª¼M bÀ	æA= Policy Proof of InterestPPI

S�BÇ½nj An ³ª¼M RnBvi k¯A±TM nAm£ ³ª¼M BU ¬C RBLYA ºAoM »¯±¯B� ¥¼§j ¬j±L¯Swj nj ° ¿B� T�n ¼M pA)

(/k®ÇÇÇÇÇÇÇÇ�

³TvM k¼wn= Parcel ReceiptPR
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³§±ªd«¥ªe pAy¼Q �An°A ° jB®wA= Pre-Shipment DocumentPSD

SiAjoQ= PaymentPt.

= Preferential Trade Area (Eastern and Southern African States)PTA

(B
½o�A J±®] ° �o{ ºBµn±z� )»d¼]oU RnB\U ·
	®«

(»Tªv�) j°kd« »¦�RnBvi= Partial Total LossPTL

= Petite Vitesse (slow goods Train)PV

²k®½C ²B«= ProximoPROX

Q q

Sª¼� Rn±æ ;Sª¼� ;³
	®«= Quotationqn.

jAkíU= QuantityQty

R r

ºA³
	®« ¬Aoªî ºnBñªµ ¬B«pBw= Regional Cooperation for DevelopmentRCD

pA k¼wn ;²k{S�B½nj= Receivedrcd

j±{ �±]nða ¶k®z� ³M= Refer to DrawerRD

³íw±U ° �¼
dU= Research and DevelopmentR & D

²nB{A ;�	î ;Sz£pBM= Referenceref.

²k{SLY= RegisteredREGD

»½BñUA ³ª¼M= ReinsuranceRI

(³¼¦hU Ç ºo¼£nBM) °n Ç °nRO - RO = Roll on / Roll of

(/jo¼£»« ¨B\¯A S§±´w ³M ¬C ºo¼£nBM ° ³¼¦hU ;»ñzi ³M ¤B~UA BM ³�»Tz� »î±¯)

S s

»M±®] ºB
½o�A »�oª£ ·½jBdUA= Southern African Customs UnionSACU

BQ°nA ·í«B] keA° ºnAjA jB®wASingle Administrative Document of ECSAD

|±~h«S{AjoM �e= Special Drawing RightsSDR

¿B� keA° ³«B¯nB´�A= Single Goods DeclarationSGD

Bµ³L®zñ½ ° ¥¼	íU ºBµp°n ºB®XTwA ³M= Sundays and Holidays ExceptedS/HE

»¦¦ª§A¼M RnB\U jnAk¯BTwA ºk®M³
L�= Standard International Trade ClassificationSITC
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»Tz� ºo¼£nBM ·¯A°oQ= Shipping NoteS/N

²k®{°o� JBhT¯A �e ;²k®{°o� nB¼TiA= Sellers’ OptionSO

³{oî º°n ²k{ºo¼£nBM= Shipped on BoardSOB

B½nj nj|Bh{A ¬B]»®ª½ASOLAS= Safety of Life at Sea

»¦iAj ºB´M±{C °xn±{ ;JB~TîA= Strike, Riots & CivilCommotionsSRCC

»Tz�= Steamer (Ship)SS

²BU±� nAk½jShort sight

Ãª	« ºo¼£nBM= Safe WorkingSWL

T t

ºnB\U ¤±L�= Trade AcceptanceT/A

¼í« ¬B«p Rk«ºAoM SvMnj ¶nB]A= Time CharterTC

»í½p±U ºBµ³®½qµ ¥�= Total Distribution CostsTDC

»í½p±U ºBµ³®½qµ ¥�= Tons Dead WeightTDW

= Twenty=foot Equivalent UnitsTEU

/<SwATEUð½ BM oMAoM (Kíñ« oT« 31)©\eºAnAj ³�»U±� 20 o®¼T¯B� jn±« njSwA »eÀ	æA>

»¦¦ª§A¼M ºA²jB] ¥
¯ ° ¥ªe= Transport International RoutiersTIR

(customs convention on the international Transport of goods under cover

TIR Carnet)

(o¼U³¯nB� y{±QSdU Bµ²jB] nj ¿B�»¦¦ª§A¼M ¥
¯ ° ¥ªe ³M �±Mo« »�oª£ ¬±¼v¯A±®� )

(³ª¼M)»¦�RnBviT/L (TL) = Total Loss

(³ª¼M)»¦�RnBvi�
�= Total Loss OnlyTLO

»�Ao¢¦U »§±Q ·§A±e= Telegraphic Money OrderTMO

(³ª¼M)¿B� ¥½±dU ¨kî ° ºjpj³§j ;S�ow= Theft, Pitferage, NondeliveryTPND

:¥ñ{ ¬Bªµ ³M= Tale QualeTQ

</j°n»« nBñM kTw ° jAj nj ³� ÇÇ in such shape as it is ÇÇ ºAoM ¼U¿ bÀ	æA>

�o� BM ¬p°= TareTr

»�Ao¢¦U ¤B
T¯A= Telegraphic TransferTT

U u

»§±ªí«�½Ao{= Usual ConditionUC

³{oî o½p= Under DeckU/D
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UDEAC = Central African Customs Economic Union

ºq�o« ºB
½o�A »�oª£ ºjB~T�A ·½jBdUA

µC²An »¦¦ª§A¼M ·½jBdUA= International Union of RailwayU/C

(o®¼T¯B� ;S§BQ ¥X«)keA° ºo¼£nBM ³¦¼w°= Unit Load DeviceULD

³T{m£ ²B« njULT (Ult) = Ultimo

UNCTAD = United Nations Conference on Trade and Development

kdT« ¥¦«RnB\U ° ³íw±Uu¯Ao�®�

kdT« ¥¦« nkh« jA±« ¤oT®� ·«B¯oMUNDCP = United Nation Drug Control Programme

UN/EDIFACT = Electronic Data Interchange for Administration,

Commerce and Transport

kdT« ¥¦« .¥
¯ ° ¥ªe °RnB\U ;ºnAjA n±«A ºAoM RBîÀ�A »ñ¼¯°oTñ§A ¤jBLU

kdT« ¥¦« ·íw±U ·«B¯oM= United Nations Development ProgrammeUNDP

»UBîÀ�A oæB®î ºBª®µAnUN/EDIFACT = data elements

kdT« ¥¦«Sñ�½jAdirectory

kdT« ¥¦«Sv½p �¼d« ·«B¯oM= United Nations Environment ProgrammeUNEP

UNESCO = United Nations Educational, Scientific and Cultural Organization

(±ñv¯±½)kdT« ¥¦«»T¼MoU ° »ª¦î ;»¢®µo� ¬B«pBw

UNFDAC = United Nations Fund for Drug Abus Control

nkh« jA±« ¤BªíTwA ¾±w oM RnB�¯ºAoM kdT« ¥¦«�°k®æ

UNIDO = United Nations Industrial Organization Development

kdT« ¥¦«»Tí®æ ·íw±U ¬B«pBw

kdT« ¥¦«¬B«pBw= United Nations OrganizationUNO

UNTDID = United Nations Trade Data Interchange Directory

kdT« ¥¦«ºnB\URBîÀ�A ·§jBL«ºBª®µAn

SvQ»¯B´] ·½jBdUA= Universal Postal UnionUPU

»§±ªí«�½Ao{= Usual TermsUT

»½B½nj ·ª¼M ¶k®®�njBæ ;o£ ³ª¼MUW (U/W) = Under Writer

V v

²j°q�A xpnA oM RB¼§B«= Value Added TaxVAT

B\¯C= Vorte VilleV/V
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W w

ßA±¼¦MAj ³ª¼M= With AverageWA

µC²An ·«B¯nBM ;nBM Rn±æ= WaybillW/B

nBL¯A oT�jWarehouse BookWB

²k{¼ª�UWD (w/d) = Warranted

²k{S¯Bª� ¬p°= Weight GuaranteedWG

¬p°= WeightWgt

»¯B´] º±®í«S¼ñ§B« ¬B«pBw= World Intellectual Property OrganizationWIPO

(»½B½nj ¥
¯ ° ¥ªe)jBíMA ° ¬p°= Weight and (or) MeasurementW/M

no� ° ¬B½p ¬°kM= Without PrejudiceWP

(|BiRnBviS�B½nj ¤±ªz«) ßA »Q ±¼¦MAj ³ª¼M= With Particular AverageWPA

¡®] o	i ·ª¼M= War RiskWR

nBL¯AèL� ;nBL¯A k¼wnWarehouse Receipt

¡®] o	i ¥MB
« nj ³ª¼M �
�= War Risk OnlyWRO

¬p°WT (Wt) = Weight

»¯B´] RnB\U ¬B«pBw= World Trade OrganizationWTO

nBL¯A ³§A±e= Warehouse WarrantW/W
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:©\®QyhM

»§B« ºB´Un±æ ºBµk®M jApC³ª]oU
³¯±ª¯ »woMBvexnAq£ ° ³¯±ª¯
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1- Diary of activities:

Group in consist of Iran investment company (parent company) and subsidiary

companies. Iran investment company was registered on March 17, 1992 in publicly

joint stock from under No.1072with Tehran department for registration of companies.

The company has become a listed company on May 29, 1995Company’s home office is

No.6 Davan St.

S¼§Bí� ³`h½nBU

RB¼¦�-1-1

/SwA ¬C»îo� ºBµS�o{ ° (»¦æAS�o{)¨Bî»«B´w Ç ¬Ao½A ºnAm£ ³½B«owS�o{ ¥«B{ ²°o£

° ²kÇ{u¼ÇwFU ¨BÇî »«B´Çw S�o{ Rn±æ ³M 1370.12.27 g½nBU nj ¬AnAkMBve ºnAm£ ³½B«ow S�o{

/SwA ²k¼wn SLY ³M ¬Ao´U »Tí®æ S¼ñ§B« ° BµS�o{ SLY ²nAjA nj 1072 ²nBª{SdU

¬A°j ¬BMB¼i njS�o{ »¦æA q�o« °SwA²k{ ³T�o½mQ ¬Ao´U tn±M nj 1374.3.8 g½nBU S�o{

/k{BM»« 6 ¶nBª{

Main activities:

The main activities of the company according to article of association is

investing generally in manufacturing and industrial companies, complex, projects and

specially in petrochemical industries in order to establish, start up or develop these

units. Most of subsidiary companies activities are in oil and related industries (to

illustration 15-4 note).

»¦æA ºBµS¼§Bí� -1-2

pA SvUnBLÇî ³«B®wBÇwA �LÇ� (¨BÇî »«B´Çw) ¬AoÇ½A ºnAmÇ£ ³½B«oÇw S�oÇÇ{ S¼§BíÇÇ� �±�±ÇÇ«

é½B®Çæ ° H«±ªÇî ,»Tí®Çæ ° ºk¼§±ÇU ºBµkÇeA° ° BµboÇ� ° BµéªT\Ç« ° BµS�oÇ{ nj ºnAmÇ£ ³½B«oÇw

/k{BM»« BµkeA° ³¯±£½A ³íw±U B½ ° ºpAk¯A²An ,jB\½A n±�®« ³M ³� Hæ±~i ,»ª¼{°oTQ

S{AjjB½ bo{ ³M ¬C³M ³TvMA° é½B®æ °S�¯ ºBµ³T{n nj HUkªî »îo� ºB´T�o{ S¼§Bí� �±�±«

/SwA 19

Employment status:

Parent companyGroup
21/6/2002

Person

21/6/2003

Person

21/6/2002

Person

21/6/2003

Person

53

60

62

71

1600

1400

1500

1700

Parmanent employees

Temporary employees

13313330003200
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¤B�T{AS¼í�°-1-3

:SwA ²j±M o½p bo{ ³M ¤Bw »�S�±« ° ©ÄAj ¬B®�nB� jAkíU �w±T«

²°o£»¦æA S�o{
1382.3.31

o�¯

1381.3.31

o�¯

1382.3.1

o�¯

1381.3.31

o�¯

©ÄAj ¬B®�nB�

S�±« ¬B®�nB�

1500

1700

1600

1400

53

60

62

71

32003000133133

Basic of financial statements preparations:

Financial statements of group (consolidated) and parent company are prepared

under historical cost bases and in some cases current

»§B« ºBµRn±æ³¼´UºB®L« Ç2

nj ° ³¼´ÇU »h½nBÇU ²k{¨BªU ºB´M ºB®L« oM HwBwA »¦æA S�o{ ° ²°o£ »
¼�¦U »§B« ºBµRn±æ

/SwA ²k{ ²jB�TwA q¼¯ ºnB] ºBµxpnA pA »�T
« jnA±«

Basics of consolidation:

3-1- Consolidation financial statement are cumulating balances of Iran

Industries Investment company (Public Joint Stock) and its subsidiary companies

accounts after elimination of all intercompany balances and profit or losses

transactions between those.

�¼�¦U»¯BL« Ç3

¬Ao½A ºnAm£ ³½B«ow S�o{ »§B« ºBµRn±æ ¨À�A é¼ª\U ¥æBe »
¼�¦U »§B« ºBµRn±æ Ç3Ç1

° j±w ° ²°o£ ¬°njºBµ²k¯B« °RÀ«Bí«�me pAuQ¬C �¼�¦U ¤±ªz«»îo� ºBµS�o{ ° (¨Bî»«B´w)

/SwA ¼MBª¼� RÀ«Bí« pA »{B¯ ³T�B¼¯�
dU ¬B½p

About acquisition subsidiary companies, during the year, their operation results

from date that removed control to parent company influentially and about

abandonment subsidiary companies. Their operation carried until time of

abandonment.

³M ¬C ¤oT®� ³�»h½nBU pA ¬CRB¼¦ªî [½BT¯ /²n°j »� ²k{¥¼~dU »îo� ºBµS�o{ jn±«nj Ç3Ç2

¬B«p BU ¬CRB¼¦ªî[½BT¯ ,²k{nAm£ A° »îo� ºBµS�o{ jn±«nj° j±{»«¥
T®« »¦æAS�o{ ³M oYÆ« n±�

/jjo£»« n±�®« »
¼�¦U ¬B½p ° j±wRn±ænj ,ºnAm£ A°

Parent company stocks acquisitions by subsidiary companies are recorded at
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cost and in the consolidated balance sheet, they are contra-account of stockholder’s

equity and represent through (Parent company’s stocks owned by subsidiary

companies).

BµJBÇve nj ²k{¨BªÇU ºB´ÇM ³M ,»îo� ºBµS�o{ �w±U »¦æA S�o{ ²k{¥¼~dU ¨B´w Ç3Ç3

nj »¦ÇæA S�o{ ¨B´w)¥~�ow SdU ¨B´w ¬BLeBæ �±
e ²k®µB� ¬A±®î ³M »
¼�¦U ³«B¯pAoU nj ° n±�®«

/jjo£»« uñí®« (»îo� ºBµS�o{ S¼ñ§B«

Financial year of subsidiary companies ended to 21,March each year. Whereas,

financial statements subsidiary companies used for consolidation the same form. Just

the same, in case to happen any events that have considerable impact on consolidated

financial statements, are adjusted through subsidiary companies accounts.

ºBµRn±æ ,¤Be ½A BM /kMB½»« ³ªUBi ¤Bw oµ ²B«k®�wA 29 nj »îo� ºBµS�o{ »§B« ¤Bw Ç3Ç4

�±�° Rn±ænj j±]° ½A BM /jo¼£»« nAo� ²jB�TwA jn±« �¼�¦U njK¼UoU ¬Bªµ ³M n±�m«ºBµS�o{ »§B«

»§BÇ« ºBµRn±ÇæS¼¦Ç� oM ºA²kªî o¼YFU ³� ,»¦æA S�o{ »§B« ºBµRn±æ g½nBU BU ºjAk½°n ³¯±£ oµ

JBve ³M »îo� ºBµS�o{ »§B« ºBµRn±æ ¨À�A nj p̈¿ RÀ½kíU �½o� pA ¬C nBYC k{BM ³T{Aj »
¼�¦U

/j±{»« ³T�o£

Abstract of significant accounting policies:

4-1- Materials and good inventory

Inventories are valued at the lower of cost or net realizable value of separate

items or groups of similar items. If cost is more than net realizable value, the difference

recognizes as allowance for inventory value decline. Inventories cost are determined

on the followingmethod:

MethodMaterial & goods

Average / first-in - first-outRaw materials

Average / first-in - first-outWork in process

Weighted averageFinished goods

Weighted averageSpare parts

ºnAkMBveºBµ³½°n ©µA ³æÀiÇ4

¿B�°jA±« ºj±]±« Ç4Ç1

»MB¼Ç{pnA ³MBz« ¨À�A ðUðU x°o� xpnA}§Bi ° ²k{¨BªU ºB´M ¥�A ³M ¿B� ° jA±« ºj±]±«

²o¼Çil ¬A±®Çî ³ÇM R°B�ÇT§A³MB« ,x°o� xpnA}§Bi ³MSLv¯ ²k{¨BªU ºB´M »¯°q� Rn±æ nj /j±{»«
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:j±{»« ¼¼íU o½p ºBµx°n ºo¼£nBñM BM Bµºj±]±« ²k{ B̈ªU ºB´M /j±{»« »½BwB®{ ºj±]±« xpnAyµB�

²k{ ³TiBw º¿B� ° ³¼§°A jA±«²jB�TwA jn±« x°n

ºk®M³TvM ° ³¼§°A jA±«²jnA° ¼§°A pA ²njBæ¼§°A .¼¢¯B¼«

SiBw ¬B½o] njº¿B�²jnA° ¼§°A pA ²njBæ¼§°A .¼¢¯B¼«

²k{ ³TiBw º¿B�¬°p±«¼¢¯B¼«

»�k½ p̈A±§ °RBí	�¬°p±«¼¢¯B¼«

4-2- Investments

Parent companyConsolidation (group)

A: Evaluation method:

Long-term investments:

Cost (to fraction decline of

permanent investment value

ConsolidationInvestment in subsidiary companies

Cost (to fraction decline of

parmanent investment value)

EquityInvestment in affiliated companies

Cost (to fraction decline of

permanent investment value)

CostOther long-term investment

Current investment:

Lower of cost or net realizable

value of total portfolio

Lower of cost or net

realizable value of total

portfolio

Marketable investment

Lower of cost and realizaber

value of iach investment

Lower of cost or net realizable

value of each investment

Other current investments

At time of income approval by

stockholders meeting of

investee (till date of financial

statements approval)

ConsolidationInvestment in subsidiary companies

At time of income approval by

stockholders meeting of

investee (till date of financial

statements approval)

EquityInvestment in affiliated companies

At time of income approval by

stockholders meeting of

investee (till date of balance

sheet)

At time of income approval

by stockholders meeting of

investee (till date of

balance sheet)

Other long-term and current

investments

At the time of income approved

by stockholders meeting of

investee (till date of financial

statements

At the time of income

approved by stockholders

meeting of investee (till

date of financial statements)

Invest in affitiated companies

Except cansolidation
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BµºnAm£ ³½B«ow Ç4Ç2

²°o£»¦æAS�o{

»MB½pnA ¶±d¯ :�§A

:Rk«k®¦M ºnAm£ ³½B«ow

»îoÇ� ºBµS�oÇÇ{ nj ºnAmÇÇ£ ³½B«oÇÇw

�¼�¦U ¤±ªz«
�¼�¦U ¤±ªz«

»ªÄAj yµB� ²o¼il ov� ³M)²k{¨BªU ºB´M

(ºnAm£ ³½B«ow xpnA nj

³TvMA° ºBµS�o{ nj ºnAm£ ³½B«ow²s½°xpnA
»ªÄAj yµB� ²o¼il ov� ³M)²k{¨BªU ºB´M

(ºnAm£ ³½B«ow xpnA nj

Rk«k®¦M ºBµºnAm£ ³½B«ow o½Bw
oÇv� ³ÇM) ²k{¨BªÇU ºB´ÇM

nj »ªÇÄAj yµBÇ� ²o¼ÇÇil

(ºnAm£ ³½B«ow xpnA

»ªÄAj yµB� ²o¼il ov� ³M)²k{¨BªU ºB´M

(ºnAm£ ³½B«ow xpnA nj

:ºnB]ºBµºnAm£ ³½B«ow

³¦«Bíª§Aé½ow ºBµºnAm£ ³½B«ow
° ²k{¨BªÇÇU ºB´ÇÇM ¥ÇÇÇ�A

x°oÇÇ� xpnA }§BÇÇÇÇi

BµºnAm£ ³½B«ow �±ª\«

x°o� xpnA }§Bi ° ²k{¨BªU ºB´M ¥�A

BµºnAm£ ³½B«ow �±ª\«

ºnB] ºBµºnAm£ ³½B«ow o½Bw
° ²k{¨BªÇÇU ºB´ÇÇM ¥ÇÇÇ�A

x°oÇÇ� xpnA }§BÇÇÇÇi

BµºnAm£ ³½B«ow ðUðU

x°o� xpnA }§Bi ° ²k{¨BªU ºB´M ¥�A

BµºnAm£ ³½B«ow ðUðU

:k«CnjSiB®{ ²±d¯ :J

»îoÇ� ºBµS�oÇÇ{ nj ºnAmÇÇ£ ³½B«oÇÇw

�¼�¦U ¤±ªz«

�¼�¦U ¤±ªz«
éª\Ç« �w±ÇU j±ÇÇw K½±~ÇÇU ¬BÇÇ«p nj

o½mQ³½B«ow S�o{ ¨B´w ¬BLeBæ »«±ªî

(»§B« ºBµRn±æ K½±~U g½nBU BU)

³TvMA° ºBµS�o{ nj ºnAm£ ³½B«ow
²s½°xpnA x°n

éª\Ç« �w±ÇU j±ÇÇw K½±~ÇÇU ¬BÇÇ«p nj

o½mQ³½B«ow S�o{ ¨B´w ¬BLeBæ »«±ªî

(»§B« ºBµRn±æ K½±~U g½nBU BU)

° Rk«k®¦ÇM ºBÇµºnAmÇ£ ³½B«oÇÇw o½BÇÇw

ºnB] ºBµºnAm£ ³½B«ow

j±Çw K½±~ÇÇU ¬BÇÇ«p nj

»«±ªÇÇî éª\ÇÇ« �w±ÇÇU

S�oÇÇ{ ¨B´ÇÇw ¬BLeBÇÇæ

g½nBÇÇU BÇÇU) o½mQ³½B«oÇÇw

(³«B¯pAoU

éª\Ç« �w±ÇU j±ÇÇw K½±~ÇÇU ¬BÇÇ«p nj

o½mQ³½B«ow S�o{ ¨B´w ¬BLeBæ »«±ªî

(³«B¯pAoU g½nBU BU)

»îoÇ� ºBµS�oÇÇ{ nj ºnAmÇÇ£ ³½B«oÇÇw

�¼�¦U pA »®XTv«

j±Çw K½±~ÇÇU ¬BÇÇ«p nj

»«±ªÇî �±ª\Ç« �w±ÇÇU

S�oÇÇ{ ¨B´ÇÇw ¬BLeBÇÇæ

g½nBÇÇU BÇÇU) o½mQ³½B«oÇÇw

»§B« ºBµRn±æ

�±ª\Ç« �w±ÇU j±Çw K½±~ÇU ¬BÇÇ«p nj

o½mQ³½B«ow S�o{ ¨B´w ¬BLeBæ »«±ªî

»§B« ºBµRn±æ g½nBU BU)
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4-3- Tangible fixed assets:

4-3-1- Tangible fixed assets are recorded on the cost basis. Major repairs and

improvements that increase considerably capacity or useful life of fixedassets, or result

in a significant development in the quality of out put, are capitalized and depreciated

during the remaining useful life of a related assets. Maintenance and minor repairs are

charged in the year in which they are incurred and present as period cost at income

statements.

j±´z«SMBY ºBµ»½AnAj Ç4Ç3

° ºpBv´M ZnBh« /j±{»« SLY BµJBve nj ²k{¨BªU ºB´M ºB®L« oM j±´z« SMBY ºBµ»½AnAj Ç4Ç3Ç1

nj»wBwA j±L´M B½SMBY ºBµ»½AnAj k¼�« oªî B½S¼�o� nj ³�eÀ« ¥MB� y½Aq�A WîBM ³�»wBwA RAo¼ªíU

ºBµ»Ç½AnAj ²k¯Bª¼�BÇM k¼�Ç« oªî »� ° J±vd«ºA³½B«ow ZnBh« ¬A±®î ³M ,jjo£»« B´¯C »µjpBM S¼�¼�

ºjB~TÇ�A é�B®Ç« ©¼«oÇU BÇ½ ��e n±�®« ³M ³� »Äq] RAo¼ªíU ° ºnAk´¢¯ ³®½qµ /j±{»«ð¦´Tv« �±Mo«

�±Ç�° ¨B¢®Çµ ,j±{»Ç« ¨B\Ç¯A »Ç½AnAj ³Ç¼§°A ²kÇ{ »MB½pnA joñ¦ªî jnAk¯BTwA pA ºnB\U keA° nB�T¯A jn±«

/j±{»« n±�®« ²n°j ¬B½p ° j±wJBve ³M ° »
¦U ºnB] ºBµ³®½qµ ¬A±®î ³M

4-3-2- Tangible fixed assets depreciation are computed according to estimated

useful life of related asset (considering article 151 of direct tax law, to approval date

February 17, 2002)

o�Ç¯ nj BÇM °) ³�±Mo« ºBµ»½AnAj ºjn°CoM k¼�« oªî ³M ³]±U BM j±´z« SMBY ºBµ»½AnAj �À´TwA Ç4Ç3Ç2

tBwA oM ° (1380.11.27J±~«©¼
Tv« ºBµRB¼§B« ¬±¯B� 151 ²jB« �±�±«RB�À´TwA ³«B¯¼½C T�o£

:j±{»« ³LwBd« o½p ºBµx°n ° Bµfo¯

Depreciation methodRatesAsset

Decline balance7%, 8%, 10%Buildings

Decline balance & straight line10%, 12%, 7% & 15 yearsInstallation

Decline balance & straight line25%, 7% & 10 yearsMachinery

Straight line10 yearsOffice equipment

Straight line4 yearsTools and equipment

Decline balance25%, 30%, 35%Vehicles

j±´z« SMBY ºBµ»½AnAj�À´TwA fo¯�À´TwA x°n

Bµ¬BªTiBwkænj 10 ° 8 ,7»§°q¯

RBv¼wFU³§Bw 15 ° %7 ,%12 ,%10©¼�Tv« �i °»§°q¯

R¿C¼{B«³§Bw 10 ° %7 ,%25©¼�Tv« �i °»§°q¯

RBM±~®« ° ³YBYA³§Bw 10©¼�Tv« �i

R¿CnAqMA³§Bw 4©¼�Tv« �i

³¼¦�¯ ¥½Bw°%35 ° %30 ,%25»§°q¯
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Depreciation charge is calculated from the first day of the followingmonth which

the asset is brought into use. In case that each of depreciable assets becomes unused

for a certain period because of inactivity or other reasons, the depreciation amount for

the mentioned period is computed based on 30%of depreciate rates reflected to above

schedule.

²B«¤°A pA�À´TwA ,jo¼£»« nAo� ºnAjoM²o´M jn±« ° j±{»«¥¼~dU ²B«»� ³�»TMBY ºBµ»½AnAjºAoM

»£jB«C pAuQ o½mQ� À´TwA ºBµ»½AnAj pAð½ oµ ³�ºjnA±« nj /j±{»« n±�®« BµJBvenj° ³LwBd«kíM

¬C �À´TwA ¬Aq¼« ,jo¼¢¯ nAo� ²jB�TwA jn±«»Uk« ºAoM o¢½j ¥¦î B½ nB� ¥¼	íUS¦î ³M ºnAjoM²o´M S´]

/Sw¿BM ¤°k] njuñí®« �À´TwA fo¯ kænj 30¤jBí« ²k{jB½ Rk«ºAoM

4-4- Financial Expenditure

Financial expenditure is charged in the year of occurrence, except the expenditure

that is directly allocable to an acquired asset.

»§B« ¼«FUZnBh« Ç4Ç4

¥MB� Hª¼
Tv« ³�»]nBh«ºB®XTwA ³M j±{»«»½BwB®{ ³®½qµ ¬A±®î ³M �±�° ²n°j nj»§B« ¼«FU ZnBh«

/SwA <�½Ao{ k]A° ºBµ»½AnAj> ¥¼~dU ³MJBvT¯A

4-5- Currency Exchange

Foreign transaction - Monetary foreign currencies are translated at the Exchange

Deposit certificate rate at balance sheet date and non-monetary items that are

recorded under historical cost are converter into Iranian Rials at the exchange deposit

certificate rate at the date of transaction. The difference resulting from settlement or

translation of monetary foreign currencies, are recorded as, revenue or expense of

occurrence year.

pnA o¼ívU Ç4Ç 5

³M ³� »§±Qo¼� ¨À�A ° ³«B¯pAoU g½nBU nj ºq�o« ð¯BM »ªwn fo¯ BM ºpnA »§±Q ¨À�A Ç ºpnA RÀ«Bí«

,³¦«BíÇ« ¨B\Ç¯A g½nBÇU nj ºpnA ²joPÇw »µA±£ fo¯ BM SwA ²k{ SLY pnA KveoM »h½nBU ²k{¨BªU ºB´M

�±Ç�° ²n°j ³®½qµ B½ k«Cnj ¬A±®î ³M ºpnA »§±Q ¨À�A o¼ívU B½ ³½±vU pA »{B¯ ºBµR°B�U /j±{»« o¼ívU

/j±{»« »½BwB®{

4-6- Allowance for employees termination benefit

Allowance for subsidiary companies employee’s termination benefit are computed

at the base of one month’s (and for parent company’s employees at the base of 45

days) latest salary for each year of services.
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¬B®�nB�S«ki¬B½BQ ºB½Aq« ²o¼il Ç4Ç 6

45tBwA oM »¦æA S�o{ ° ²B«ð½tBwA oM »îo� ºBµS�o{ ¬B®�nB� RB«ki ¬B½BQ ºB½Aq« ²o¼il

/j±{»« n±�®« ºBµJBve nj° ³LwBd« ¬B C̄ S«ki ¤Bw oµ ºAoM oªTv« ºB½Aq« °SMBY 	±
e ½oiC p°n

4-7- Goodwill

esahcrup no desab si noitanibmoc ssenisub fo epyt noitisiuqca rof gnitnuoccA

method. Goodwill represents the excess of the cost of an acquisition over the fair value

of the group’s share of the net assets of the acquired subsidiary of affiliated (using

equity method) at the date of acquisition. Don’t amortized goodwill in consolidated

financial statements is cause economic special condition and investment of company.

Goodwill from acquisition affiliated reflected to balance sheet component book

amount long-term investment in affiliated.

»¦�
ow Ç4Ç7

ºB´ÇM jApB« /j±{»« ¨B\¯A k½oi x°n tBwA oM ¥¼~dU �±¯ pA ºnB\U ºBµkeA° K¼�oU ºnAkMBve

nj B´Ç¯C ²s½° xpnA pA ²°o£ ©´w oM �¼�¦U ¤±ªz« »îo� ºBµS�o{ nj ºnAm£ ³½B«ow ¥¼~dU ²k{¨BªU

»§B« ºBµRn±æ nj»¦��ow ¬j±ª®¯ ð¦´Tv« /j±{»« »½BwB®{ »¦��ow »¦��ow ¬A±®î ³M ¥¼~dU ¬B«p

/k{BM»« S�o{ ºBµºnAm£ ³½B«ow xpnA ° ºjB~T�A |Bi�½Ao{ ¥¼§j ³M »
¼�¦U

ºBµS�o{ njRk«k®¦M ºnAm£ ³½B«ow ºoT�j �¦L« ¾q] ³TvMA° ºBµS�o{ ¥¼~dU pA»{B¯ »¦��ow

/j±{»«uñí®« »
¼�¦U ³«B¯pAoU nj ³TvMA°

4-8

The consolidated financial statements incorporate the financial statements of the

Company and entities controlled by the Company (its subsidiaries) made up to 21

March each year. Control is achieved where the Company has the power to govern the

financial and operating policies of an investee entity so as to obtain benefits form its

activities.

On acquisition, the assets and liabilities and liabilities of a subsidiary are measured

at their fair values at the date of acquisition. Any excess of the cost of acquisition over

the fair values of the identifiable net assets acquired is recognized as goodwill. Any

deficiency of the cost of acquisition below the fair values of the identifiable net assets

acquired (i.e. discount on acquisition) is credited to profit and loss in the period of

acquisition. The interest of minority shareholders is stated at the minority’s proportion

of the fair values of the assets and liabilities recognized. Subsequently, any losses

applicable to the minority interest in excess of the minority interest are allocated

against the interests of the parent.

The results of subsidiaries acquired of disposed of during the year are included in

the consolidated income statement from the effective date of acquisition or up to the

effective date of disposal, as appropriate.
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Where necessary, adjustments are made to the financial statements of subsidiaries

to bring the accounting policies used into line with those used by the Group.

All intra-group transactions, balances, income and expenses are eliminated on

consolidation.

Ç 8 Ç4

¤oT®Ç� SdU ºjB~T�A ºBµkeA° ° S�o{ »§B« ºBµRn±æº²k¯o¼£ oM nj »
¼�¦U »§B« ºBµRn±æ

¤oT®� /kµj»«y{±Q An ¤Bw oµ ²B«k®�wA 29 BU»§B« º²n°j ³�SwA (xA»îo� B½ ³íMBU ºBµkeA°) S�o{

° (»§B« ºBµSwB¼w) Bµ»z«�i oM �¦vU ° S¼ª� BeRnk� ºAnAj S�o{ ³� jjo£»« pod« »Un±æ nj

/j±{ é�T®« ¬C ºBµS¼§Bí� pA ³�§Bw ¬C k{BM o½mQ³½B«ow ºjB~T�A keA° ð½ »UB¼¦ªî

g½nBÇU nj ³¯B�~®Ç« ºBÇµxpnA ³ÇM »îoÇ� ºjB~TÇ�A keA° ð½ ºBµ»µkM ° Bµ»½AnAj ,�¼�¦U ¨B¢®µ ³M

³¯B�~®Ç« ºBÇµxpnA ³ÇM SLÇv¯ ¥¼~dÇU º²k{¨BªÇU ºB´ÇM jApBÇ« ³¯±£oÇµ /j±{»Ç« ºo¼£ ²pAk¯A ¥¼~dU

ºB´ÇM j±LªÇ� ³¯±£oÇµ /j±{»Ç« »½BwB®Ç{ »¦��ow ¬A±®î ³M ¼¼íU ¥MB� º²k{¥¼~dU }§Bi ºBµ»½AnAj

»®íÇ½)¼¼íÇU ¥MBÇ� º²k{¥¼~dU }§Bi ºBµ»½AnAj º³¯B�~®« ºBµxpnA ³M SLv¯ ¥¼~dU º²k{¨BªU

KwB®ÇU ³M S¼¦�A ¬AnAk«B´w ©´w /j±{»« nBñ¯BTvM ¥¼~dU º²n°j ¬B½p ° j±wJBve ³M (¥¼~dU ov�

³¯±Ç£ oÇµ uPÇw /jjo£»Ç« nB´�A ²k{ »½BwB®{ Bµ»µkM ° Bµ»½AnAj º³¯B�~®« ºBµxpnA pA S¼¦�A �±
e

/kMB½»«}¼~hU njB«S�o{ ©´w ³M k{BM S¼¦�A ©´w oM jApB« ³�S¼¦�A ©´w ³MJBvT¯A ¥MB� ¬B½p

g½nBU pA ¬B½p ° j±wRn±ænj¤Bw ¤±� nj ²k{ nAm£ A° B½ ²k{ ¥¼~dU (»îo�) ³íMBU ºBµkeA° [½BT¯

/j±{»« n±�®« jn±«KveoM ,ºnAm£ A° oYÆ« g½nBU BU B½ ¥¼~dU oYÆ«

ºpBw¬BÇvñ½ ºAoÇM ³íMBÇU ºBµkÇeA° »§BÇ« ºBµRn±Çæ nj q¼Ç¯ RÀ½kíÇU ,Rn°oÇÇ� Rn±ÇÇæ nj

/k½C»« ¥ªî ³M ²°o£ ºBµ»z«�i BM B´¯C º²jB�TwA jn±«ºnAkMBve ºBµ»z«�i

/jjo£»« �me ²°o£ ¬B¼«ºBµ¬B½p ° Bµj±w ,Bµ²k¯B« ,RÀ«Bí« ¨BªU ,�¼�¦U ¨B¢®µ ³M

We have audited the accompanying balance sheet of Ronak Co. (Private Joint1.

Stock) as of March 20, 2008and the related statement of profit and loss, and cash

flows for the year then ended together with the explanatory notes 1 to 19 as

prepared and approved by the Board of Directors. These financial statements are

the responsibility of the company’s management. Our responsibility is to express an

opinion on these financial statements based on our audit and also to report on any

non-compliance with the legal requirements according to the Commercial Code of

Iran as amended, and the provisions of the company’s Articles of Association.

j±w ° ¬B½p ° j±wºBµRn±æ ° 1387 ²B«k®�wA 29g½nBU nj (|Bi»«B´w)�B¯°n S�o{ ³«B¯pAoU

»d¼�±U ºBµS{AjjB½ BM ²Aoªµ ,n±Mq« g½nBU ³M »´T®« »§B« ¤BwºAoM ¬C k
¯ ²±]° ¬B½o] ° ³T{BL¯A (¬B½p)

/SwA ³T�oÇ£ nAoÇ� ³vwÆÇ«Ç½A »woMBÇve jn±Ç« ,²kÇ{ ³¼´U ²o½k« RF¼µ �w±U ³�Sw±¼Q ²jp±¯ BUð½

ºBµRn±æ ³M SLv¯ o�¯ nB´�A ,¥
Tv«toMBve S¼§±Ãv« ° ²o½k« RF¼µ BM »§B« ºBµRn±æS¼§±Ãv«

nj no
Ç« »¯±¯BÇ� RBÇ«Aq§A S½BÇîn ¨kÇî jnA±Ç«xnAqÇ£ q¼¯ ° ²k{ ¨B\¯A »woMBve tBwA oM n±Mq« »§B«

/k{BM»« S�o{ ³«B®wBwA jB�« °RnB\U ¬±¯B� ³¼eÀæA
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The balance sheet Padideh (Private Joint Stock) and the group consolidated as at2.

29th (March 21, 2004) and the profit & loss and cash flow statements for the

company and the group’s consolidated for the year then ended together with the

notes numbers 1 to 35 which have been prepared and approved by the Board of

Directors have the responsibility for the financial statements and responsibility of

our organization is to express an opinion on the financial statements based on our

audit and also report on any non compliance with the rules of the Commercial

Code of Iran and Memorandum of Association of the company.

ºBµRn±æ ° 1387 ²B«k®�wA 29 g½nBU nj (|Bi»«B´w) ²k½kQ S�o{ ° ²°o£ »
¼�¦U ºBµ³«B¯pAoU

BÇM ²AoªÇµ ,n±MqÇ« g½nBÇU ³ÇM »´T®Ç« »§B« ¤Bw ºAoM S�o{ ° ²°o£ »
¼�¦U k
¯ ²±]° ¬B½o] ° ¬B½p ° j±w

Ç½A »woMBÇve jn±Ç« ,²kÇ{ k¼Ç½FU ° ³¼´U ²o½k« RF¼µ �w±U ³�Sw±¼Q 35 BU 1 »d¼�±U ºBµS{AjjB½

,³vwÆ«½A S¼§±Ãv« °SwAS�o{ ²o½k« RF¼µ BM »§B« ºBµRn±æS¼§±Ãv« /SwA ³T�o£ nAo� ³vwÆ«

jnA±Ç«xnAqÇ£ q¼Ç¯ ° ²kÇ{ ¨B\Ç¯A »woMBÇve tBÇwA oÇM ,n±MqÇ« »§BÇ« ºBµRn±Çæ ³ÇM SLv¯ o�¯ nB´�A

/SwAS�o{ ³«B®wBwA jB�« °RnB\U ¬±¯B� ³¼eÀæA nj no
« »¯±¯B� RB«Aq§A S½Bîn ¨kî

We conducted our audits in accordance with auditing standards. Those standards3.

require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well

as evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

n±MqÇ« ºBÇµjnAk¯BTÇwA /SwA ²kÇ{ ¨B\Ç¯A »woMBve ºBµjnAk¯BTwA tBwA oM ³vwÆ« ½A »woMBve

njS¼ªµABM »�½odU j±L¯ pA ³� k®� ¾Ao]A ° ºq½n³«B¯oM ¬B®a An »woMBve ,³vwÆ«½A ³� k®�»« JB\½A

kÇµA±Ç{ ³ÇM ºA³¯±ª¯ »£k¼wn ¥«B{ ³¦ª] pA »woMBve /k½C Swj ³M ¤±
í« »¯B®¼ª�A ,»§B« ºBµRn±æ

° ¤±ÇæA »MBÇ½pnA ¥«B{ ,¼®`ªµ »woMBve /SwA »§B« ºBµRn±æ nj Znk®« RBîÀ�A ° �§BL« ³¯A±TzQ

S¼¦Ç� »MBÇ½pnA ° ²o½kÇ« RF¼µ �w±U ²k«C ¥ªî ³M ²kªî ºBµjn°CoM ° ²k{ ²jB�TwA ºnAkMBve ºBµ³½°n

o�¯nB´Ç�A ºAoÇM ¤±
í« »½B®L« ²k{¨B\¯A »woMBve jnAj jB
TîA ³vwÆ« ½A /SwA »§B« ºBµRn±æ ³ÄAnA

/k®�»« ©µAo�

In our opinion the above mentioned financial statements present fairly, in all4.

material aspects, the financial position of Ronak Co. (Private Joint Stock) as

March 20, 2004,and the results of its operations and cash flows for the six month

and twenty days for the year then ended in conformity with accounting standards.

nj (|Bi»«B´w)�B¯°n S�o{ »§B«S¼í�° ,¿BM nj ²k{jB½ »§B« ºBµRn±æ ,³vwÆ«½A o�¯ ³M

pA ,n±Mq« g½nBU ³M »´T®« »§B« ¤Bw ºAoM An ¬C k
¯ ²±]° ¬B½o] °RB¼¦ªî [½BT¯ ° 1387 ²B«k®�wA 29g½nBU

/kµj»« ¬Bz¯J±¦	«±d¯ ³M ,ºnAkMBve ºBµjnAk¯BTwA �L� ,S¼ªµABM ºBµ³L®] ¨BªU
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In our opinion, except for financial effects of item mentioned in paragraph number5.

4 above, the financial statements referred to above present fairly, in all material

respects, the financial position of Padideh Company (Private Joint Stock) and the

groups as of 29th Esfand 1387(March 21, 2008) and the results of operations and

cash flow for the company and the group for the year then ended in conformity

with accounting standards.

»§B«S¼í�° ,¿BM nj ²k{jB½ »§B«ºBµRn±æ ,4k®M njZnk®« jn±«nBYCºB®XTwA ³M ³vwÆ«½A o�¯ ³M

k
Ç¯ ²±Ç]° ¬B½o] ° RB¼¦ªî [½BT¯ ° 1387 ²B«k®�wA 29 g½nBU nj (|Bi »«B´w) ²k½kQ S�o{ ° ²°o£

ºBÇµjnAk¯BTÇwA �LÇ� ,S¼ªÇµABM ºBµ³L®] ¨BªU pA ,n±Mq« g½nBU ³M »´T®« »§B« ¤Bw ºAoM An S�o{ ° ²°o£

/kµj»« ¬Bz¯J±¦	«±d¯ ³M ,ºnAkMBve

We have reviewed the accopmanying balance sheet of Ronak Co. (Private Joint6.

Stock) as of September 21, 2008 and the related statement of profit and loss, and

cash flows for the mid period sixth months then ended together with the

explanatory notes 1 to 20 as prepared and approved by the Board of Directors.

These financial statements are the responsibility of the company’s management.

Our responsibility is to issue report on these financial statements based on our

review.

° ¬BÇ½p ° j±w ºBµRn±æ ° 1387 ²B«n±½o´{ 31 g½nBU nj (|Bi »«B´w)�B¯°n S�o{ ³«B¯pAoU

BÇM ²AoªÇµ ,n±MqÇ« g½nBÇU ³ÇM »´T®Ç« ³µB«y{ »¯B¼« ²n°j ºAoM ¬C k
¯ ²±]° ¬B½o] ° ³T{BL¯A (¬B½p)j±w

Ç½A »§BªÇ]A »wnoM jn±« ,²k{ ³¼´U ²o½k« RF¼µ �w±U ³�Sw±¼Q Sv¼M BU ð½ »d¼�±U ºBµS{AjjB½

,¥
Tv«toMBve S¼§±Ãv« °S�o{ ²o½k« RF¼µ BM »§B« ºBµRn±æS¼§±Ãv« /SwA ³T�o£ nAo� ³vwÆ«

/SwA ²k{ ¨B\¯A »§Bª]A »wnoM tBwA oM n±Mq« »§B«ºBµRn±æ ²nBMnjxnAq£ n°kæ

A review consists primairly of inquiries of Company personnel and analytical7.

procedures applied to financial data. It is substantially less in scope than a audit in

accordance with auditing standards. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. The objective of which is the

expression of an opinion regarding the financial statements taken as a whole.

Accordingly, we do not express such an opinion.

<»§B« ºBµRn±æ »§Bª]A »wnoM> »woMBve jnAk¯BTwA tBwA oM ,¥
Tv«toMBve »§Bª]A »wnoM

³�SwA ºA³¯±£ ³M »§Bª]A »wnoM ºAo]A ° ºq½n³«B¯oM q̈¦Tv« n±Mq« jnAk¯BTwA S½Bîn /SwA ²k{ ¨B\¯A

/k½C Swj ³M j°kd« »¯B®¼ª�A ,ºA²n°j¬B¼« »§B« ºBµRn±æ njS¼ªµABM �½odU B½ ²BLT{A ³¯±£ oµ j±L¯ pA

o�¯ nB´�A ,¬C�kµ ³�SwA»woMBve ºBµjnAk¯BTwA �L� »£k¼wn pA oUj°kd« KUAo«³M ,»§Bª]A »wnoM

¼®a q¼¯ ¥
Tv«toMBve ,°n ½A pA °SwAkeA° ³î±ª\«ð½ ¬A±®î ³M»§B«ºBµRn±æ ²nBMnjºA³�oe
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/k®�»ª¯ nB´�A ºA³�oe o�¯

We have audited the balance sheet of Europaisch Iranische Handelsbank AG -8.

Tehran Representative Office as of June 30, 2004, the related statement of profit

and loss and accumulated losses, and cash flows for the year then ended together

with the attached note 1 to 15 as prepared and confirmed by the management of

the representative office. These financial statements are the responsibility of the

representative office’smanagement. Our responsibility is to express an opinion on

these financial statements based on our audit and also to report on any

non-compliance with legal requirements according to the Commercial Code of Iran

as amended, and the provisions of the company’s Article of Association.

j±wºBµRn±æ ° 1382 ²B«o¼U 9g½nBU nj ¬Ao´U »£k®½Bª¯ oT�j Ç BQ°nA ° ¬Ao½A »UnB\U ð¯BM ³«B¯pAoU

BUð½ »d¼�±U ºBµS{AjjB½ BM ²Aoªµ ,n±Mq« g½nBU ³M »´T®« »§B« ¤Bw ºAoM ¬C k
¯ ²±]° ¬B½o] ° ¬B½p °

/SwA ³T�o£ nAo� ³vwÆ«½A »woMBve jn±« ,²k{ k¼½FU ° ³¼´U »£k®½Bª¯ ¬Ao½k« �w±U ³�Sw±¼Q ²jq¯BQ

³ÇM SLÇv¯ o�Ç¯ nB´Ç�A ,¥
TÇv«toMBÇve S¼§±ÃÇv« ° »£k®½BªÇ¯ ¬Ao½kÇ« BÇM »§B« ºBµRn±æS¼§±Ãv«

»¯±¯BÇ� RBÇ«Aq§A S½Bîn ¨kî jnA±« xnAq£ q¼¯ ° ²k{ ¨B\¯A »woMBve tBwA oM n±Mq« »§B« ºBµRn±æ

/k{BM»« »£k®½Bª¯ oT�j S´] no
«

Based on our review, nothing has come to our attention that cause us to believe9.

that the accompanying financial statements do not give a true and fair view in

accordance with International Accounting Standards.

ºA²n°j¬B¼« »§B«ºBµRn±ækµj ¬Bz¯ ³�ºjn±« ³M ,³vwÆ«½A ²k{¨B\¯A »§Bª]A »wnoM tBwA oM

,²kÇz¯ ³ÇÄAnA J±¦	Ç« ±dÇ¯ ³ÇM ºnAkMBÇve ºBÇµjnAk¯BTwA �L� ,S¼ªµABM ºBµ³L®] ¨BªU pA ,¿BM nj ²k{jB½

/SwA ²joñ¯ jn±ioM

In our opinion except for probable adjustment that would have been necessary in10.

the absence of limitation reflected in paragraph (3) above, the above mentioned

financial statements present fairly the financial position of Padideh Export

Insurance Co. (Public Joint Stock Co.) of march 20, 2008 and results of its

operations and cash flows for the year then ended in all material aspects and

according to accounting standards.

3 k®ÇM nj Znk®Ç« S½j°kd« j±L¯ Rn±æ nj ÁBªTeA ³� »UÀ½kíU nBYC ºB®XTwA ³M ,³vwÆ« ½A o�¯ ³M

²k½kÇQ RAnjBÇæ ³ª¼ÇM S�oÇ{ »§BÇ«S¼íÇ�° ,¿BÇM nj ²k{jBÇ½ »§BÇ« ºBµRn±Çæ ,S�B½»Ç« Rn°oÇÇ�

»§BÇ« ¤BÇw ºAoÇM An ¬C k
Ç¯ ²±Ç]° ¬B½oÇ] ° RB¼¦ªÇî [½BTÇ¯ ° 1387 ²B«k®�wA 29 g½nBU nj (¨Bî »«B´w)

¬BÇz¯ J±¦	Ç« ±dÇ¯ ³M ,ºnAkMBve ºBµjnAk¯BTwA �L� ,S¼ªµABM ºBµ³L®] ¨BªU pA ,n±Mq« g½nBU ³M »´T®«

/kµj»«
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In preparation of consolidated financial statements, goodwill on consolidation has11.

been calculated as merely the different between cost of investments and group’s

share of nominal value of investee companies at balance sheet date. This treatment

is contrary to the requirements of accounting standards and note 7 in relation to

accounting policies of goodwill regarding the sufficient disclosure and appropriate

presentation of information regarding recognition of goodwill. Furthermore, the

amortiztion expense for goodwill has not been taken into account.

KwB®« ³ÄAnA ° »�B� ¾Bz�A oM o�B¯ ºnAkMBve ºBµjnAk¯BTwA »
¼�¦U »§B« ºBµRn±æ ©¼�®U ° ³¼´U nj

(7) ²nBªÇ{S{AjjBÇ½ nj ²k{ ¾Bz�A ºnAkMBve ³½°n �ÀioM ,»¦��ow »½BwB®{ |±~i njRBîÀ�A

³½B«oÇw »ªÇwA �¦LÇ« pA ²°oÇ£ ©´Çw BÇM BÇµºnAmÇ£ ³½B«oÇw ²k{¨BªU ºB´M R°B�U H�oæ ,»
¼�¦U »d¼�±U

nj ¬C �À´TÇwA ³®½qµ H�B�« ,²k{ »½BwB®{ »¦��ow ¬A±®î ³M ³«B¯pAoU g½nBU nj o½mQ³½B«ow ºBµS�o{

/SwA ²k½jo¢¯ n±�®« BµJBve

As it is mentioned in note number 5, goodwill is made up of the investments in the12.

group of companies totaling Rls, 370, 784 M. which is calculated as the difference

between the cost of investments in the investee companies assets and liabilities as

at the date of acquisition. Such goodwill should have been depreciated over a

maximum perid of 20 years, which has not been complied with.

pA ¥æBÇe »L¼�oÇU »¦��oÇw ,SwAuñí®Ç« »d¼�±ÇÇU (5)²nBªÇÇ{ S{AjjBÇÇ½ nj ³ÇÇ� ºn±	¯BªÇÇµ

²k{¨BªÇU ºB´ÇM R°B�U ³M �±Mo« ¤B½n ¬±¼¦¼« 370,784 �¦L« ³M Híª] ²°o£ ºBµS�o{ nj ºnAm£ ³½B«ow

xpnA T�oÇ£ o�Ç¯ nj BÇM Sv½BM»Ç« ³� k{BM»« ²°o£ ºBµS�o{ nj B´¯C ²s½° xpnA ° BµºnAm£ ³½B«ow

Sv¼MRk«»� oX� Ake ° ³LwBd«¥¼~dU ¬B«p nj o½mQ³½B«ow ºBµS�o{ ºBµ»µkM ° Bµ»½AnAj ³¯B�~®«

/SwA ²kz¯ S½Bîn o«A ½A ñ§ ,jjo£ ð¦´Tv« ¤Bw

In our opinion, except for financial effects of matter reflected in paragraph 313.

above, and except for probable adjustments that would have been necessary in the

absence of limitation reflected in paragraph 4 above, the above-mentioned financial

statements present fairly the financial position of Iran Investment Company (Public

Joint Stock) and the group as of June 21, 2009,and the results of operations and

cash flowsfor the year then ended in conformity with accounting standards and in

all material aspects.

³Ç� »UÀ½kíÇU nBÇYC ºB®XTwA ³M ¼®`ªµ ° ,(3)k®M nj Znk®« jn±« nBYC ºB®XTwA ³M ,³vwÆ« ½A o�¯ ³M

,¿BM nj ²k{jB½ »§B« ºBµRn±æ ,S�B½»«Rn°o� ,(4)k®M njZnk®« S½j°kd« j±L¯Rn±ænjÁBªTeA

[½BTÇ¯ ° 1388 ²BÇ«jAjoÇi 31 g½nBÇU nj ²°oÇ£ ° (¨BÇî »«B´w) ¬Ao½A ºnAm£ ³½B«ow S�o{ »§B«S¼í�°

ºBµ³L®Ç] ¨BªÇU pA ,n±MqÇ« g½nBÇU ³ÇM »´T®Ç« »§B« ¤Bw ºAoM An ²°o£ ° S�o{ k
¯ ²±]° ¬B½o] ° RB¼¦ªî

/kµj ¬Bz¯J±¦	«±d¯ ³M ,ºnAkMBve ºBµjnAk¯BTwA �L� ,S¼ªµABM
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In order to comply with the generally accepted accounting principles, Davan14.

Investment Company (Public Joint Stock) must prepare and present consolidated

financial statements as the parent company for the year ended September 22, 2008.

Non-preparation and non-presentation of such statements would prevent the users

from being able to make Judgments and take decisions over the financial position,

results of operations and cash flowsof the parent company and its subsidiaries as a

single unit in an appropriate way.

,»¦æAS�o{ ¬A±®î³M ,(¨Bî»«B´w)¬A°j ºnAm£ ³½B«owS�o{ ,ºnAkMBve ¤°AkT« ¤±æAS½Bîn nj

¨kÇî /j±ª¯»« ³ÄAnA ° ³¼´U »
¼�¦U »§B« ºBµRn±æ 1387 n±½o´{ 31 ³M »´T®« »§B« ¤Bw ºAoM Sv½BM»«

° RB¼¦ªÇî [½BTÇ¯ ° »§BÇ«S¼í�° ³MSLv¯ ¬A±TM ³� k{ kµA±i é¯B« »
¼�¦U »§B« ºBµRn±æ ³ÄAnA ° ³¼´U

KwB®Ç« º±d¯³ÇM ,kÇeA° ³î±ª\Ç«ð½ ¥Çñ{ ³M ¬C »îo� ºBµS�o{ ° »¦æA S�o{ k
¯ ²±]° xjo£

/jo� ºo¼£©¼ª~U °R°B��

Withholding tax & insurance have not settled in legal deadline, also withholding tax15.

from rental payable has not deducted.

pA ¼®`ªÇµ ²kÇz¯ qÇ½nA° �MoÇ½l ºBµJBÇve ³ÇM »¯±¯BÇ� no
Ç« kî±Ç« nj »�¼¦ÇñU ³ª¼ÇÇM ° RB¼§BÇÇ«

/SwA ²k½jo¢¯ ov� »�¼¦ñU RB¼§B« »TiAjoQ ºBµ²nB]¿A¤B«

Except of note (3) below we conducted our audit in accordance with auditing16.

standards. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the

amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management, as well

as evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

»woMBve ºBµjnAk¯BTwA tBwAoM ³vwÆ«½A »woMBve ,o½p 3 k®M nj Znk®« S½j°kd« ºB®XTwA ³M

Ao]A ° ºq½n³«B¯oM ¬B®a An »woMBve ,³vwÆ«½A ³� k®�»« JB\½A n±Mq« ºBµjnAk¯BTwA /SwA ²k{ ¨B\¯A

³¦ªÇ] pA »woMBÇve /k½C Swj ³M ¤±
í« »¯B®¼ª�A ,»§B« ºBµRn±æ njS¼ªµABM »�½odU j±L¯ pA ³� k®�

»woMBve /SwA »§B«ºBµRn±æ njZnk®« RBîÀ�A ° �§BL« ³¯A±TzQ ° kµA±{ ³MºA³¯±ª¯ »£k¼wn ¥«B{

�w±U ²k«C ¥ªî ³M ²kªî ºBµjn°CoM ° ²k{ ²jB�TwA ºnAkMBve ºBµ³½°n ° ¤±æA »MB½pnA ¥«B{ ,¼®`ªµ

²k{¨B\¯A »woMBve ³� jnAj jB
TîA ³vwÆ«½A /SwA »§B« ºBµRn±æ ³ÄAnA S¼¦� »MB½pnA ° ²o½k« RF¼µ

/k®�»« ©µAo� o�¯nB´�A ºAoM ¤±
í« »½B®L«
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Except for matters reflected in paragraph (4) and (9) below we conducted our17.

audits in accordance with auditing standards.Those standards require the audit to

be planned and performed in such a way to obtain reasonable assurance that the

financial statements are free from material errors or misstatements. Among other

requirements, those standards require examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements, such that,

together with other examinations carried out, a reasonable basis for an opinion on

the financial statements is provided.

ºBµjnAk¯BTwA tBwA oM ³vwÆ«½A »woMBve ,o½p 9 ° 4ºBµk®M njZnk®« ºBµS½j°kd« ºB®XTwA³M

¬B®Ça An »woMBÇve ,³vwÆÇ« Ç½A k®�»Ç« JB\Ç½A n±MqÇ« ºBÇµjnAk¯BTÇwA /SwA ²kÇ{ ¨B\Ç¯A »woMBve

Swj ³M ¤±
í« »¯B®¼ª�A ,»§B« ºBµRn±æ njS¼ªµABM »�½odU B½ ²BLT{A j±L¯ pA ³� k®� Ao]A ° ºq½n³«B¯oM

nj Znk®Ç« RBîÀÇ�A ° �§BL« ³¯A±TzQ �nAk« ° kµA±{ ³M ºA³¯±ª¯ »£k¼wn ¥«B{ ³¦ª] pA »woMBve /k½C

³ÇM Kv¯ o�Ç¯ nB´Ç�A ºAoÇM ¤±
íÇ« »½B®L« ,Bµ»£k¼wn o½Bw BM ²Aoªµ ³� ºA³¯±£ ³M SwA »§B« ºBµRn±æ

/k½C ©µAo� »§B«ºBµRn±æ

Subject to note 12-2 to the financial statements, based on contract signed between18.

the company and Davan company dated 14/5/2007in respect of sale of electronic

equipments of altogether around Rls. 13.2billion for Telecommunication company,

a band guarantee of around Rls. 1.3 billion has been issued and given over to the

Telecommunication company, and in this respect notes of around Rls. 1.5 billion

have been handed over to the issuing bank as security. Due to delay in obtaining

sale proceeds of delivered equipments, only 40%of the contract has been executed,

and if the provisions of the contract are not carried out, the possibility would exist

for the beneficiary to redeem the bank guarantee.

S�oÇ{ ¼MBª¼Ç� ²k
í®Ç« jAjnAoÇ� tBÇwA oÇM ,»§BÇ« ºBµRn±Çæ ²AoªÇµ (11)S{AjjBÇ½ ³ÇM ³]±ÇU BM

x°oÇ� BÇM �BLÇUnA nj 1386 ²BÇ« jAjo« 23 fn±« ¬A°j »«B´w S�o{ ° (¨Bî »«B´w) ¬Ao½A ºnAm£ ³½B«ow

²o
Ç� ð½ ,¬AoÇ½A RAoMBhÇ« S�oÇ{ S´Ç] ¤BÇ½n jnB¼¦¼Ç« 13.2 j°kÇe �¦LÇ« ³M Híª] »ñ¼¯°oTñ§A ¥½Bw°

½A nj ° ²k½jo£ nAm£ A° ¬Ao½A RAoMBh« S�o{ ³M ° njBæ ¤B½n jnB¼¦¼« 1.3 j°ke �¦L« ³M »ñ¯BM ³«B®T¯Bª�

nAoÇ� ³«B®T¯BªÇ� ²k®®�njBÇæ ð¯BÇM nB¼TiA nj ¤B½n jnB¼¦¼« 1.5 j°ke �¦L« ³M »®¼ª�U ºBµ³T�w |±~i

pA kænj 40 j°ke H�oæ ,»¦½±dU ¥½Bw° x°o� ³M ³�±Mo« ²±]° S�B½nj nj o¼iFU ¥¼§j ³M /SwA ³T�o£

é�®½l �w±U ³«B®T¯Bª� �L� ¤BªTeA ,jAjnAo� jB�«ºAo]A ¨kî Rn±ænj ³�SwA ²k½jo£ Ao]A n±�m« nAo�

/jnAj j±]°
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Up the date of this report, confirmations requested from Tejarat Bank, Paris and19.

London branches, Saderat Bank, Sepehr Tower branch, Mellat Bank, Hejrat

branch, and Export Development Bank, also Rls. 655.2million of trade accounts

and notes receivable, Rls 12,502 million of amount due from subsidiary and

associated companies, Rls 41,467million of other accounts receivable, Rls. 3,011

million of consignment goods with others, Rls 180,2million of capital expenditure

prepayments, Rls. 6,589.6 million of amount due to subsidiary and associated

companies, Rls 26,589.6million of trade accounts and notes payable, and Rls.

15,228.7million of other account and notes payable have not been received. Also,

according to confirmation received from Ardak Company (Public Joint Stock),

difference of Rls. 782.4 million exists in relations to consignment goods with the

company, which has not yet been clarified and eliminated. Any probable

adjustments resulting from obtaining replies to above-mentioned confirmation

requests and removal of differences cannot be determined by us.

³Lí{RAnjBæ ,¬k®§ ° u½nBQ Kí{RnB\U ºBµð¯BM pA »TwA±inj ºBµ³½k¼½FU xnAq£ ½A g½nBU BU

jB®wA ° BµJBve ²k¯B« pA ¤B½n ¬±¼¦¼« 655.2 j°ke �¦L« ,RAnjBæ ³íw±U °Ro\µ ³Lí{S¦« ,o´Pw ZoM

j°kÇe �¦LÇ« ³TÇvMA° ° »îoÇ� ºBµS�oÇ{ pA K¦Ç� ¤B½n ¬±¼¦¼« 12,502.7 j°ke �¦L« ,ºnB\U »®T�B½nj

»¯B«A jA±« ºj±]±« pA ¤B½n ¬±¼¦¼« 3011 j°ke �¦L« ,»®T�B½nj ºBµJBve o½Bw pA ¤B½n ¬±¼¦¼« 41,467

¬±¼¦¼Ç« 6,589.6 j°ke �¦L« ,ºA³½B«ow ºBµSiAjoQy¼Q pA ¤B½n ¬±¼¦¼« 180.2 j°ke �¦L« ,¬Ao¢½j jq¯

jB®ÇwA ° BµJBÇve pA ¤BÇ½n ¬±¼¦¼Ç« 26,255.4 j°kÇe �¦LÇ« ,³TÇvMA° ° »îoÇ� ºBµS�oÇ{ ³M »µkM ¤B½n

/SwA ²k½jo¢¯ ¥æA° »®TiAjoQ jB®wA ° BµJBve o½Bw pA ¤B½n ¬±¼¦¼« 15,228.7 �¦L« ° ºnB\U »®TiAjoQ

�¦LÇ« �±Ç� S�oÇ{ jq¯ »¯B«A jA±« jn±« nj (¨Bî »«B´w)� AjnC S�o{ pA »®T�B½nj ³½k¼½FU �L� ¼®`ªµ

»§BªTeA RÀ½kíU /SwA ²k½jo¢¯ é�n °}hz«¬±®� BU ³� jnAj j±]° Ro½B�« ¤B½n ¬±¼¦¼« 782.4 j°ke

/k{BM»ª¯}hz«»§B«ºBµRn±æoM n±�m«Ro½B�« é�n ° o�m§A�±� ºBµ³½k¼½FU gwBQS�B½nj pA»{B¯

As reflected in note 7 to the financial statements, amount receivable from20.

subsidiary and associated companies as at the balance sheet date equal is to Rls.

109.7 billion and Rls. 15.3 billion respectively (1995-Rls.44.5 billion and Rls 17.6

billion respectively). These relate to inter-company transactions mainly in respect

of material delivered to manufacturing companies, on account payments, dividend

attributable relating to various financial years, proceeds of increase in capital and

expenses paid on behalf of above mentioned companies. The method of settlement

of such balances and their suitability of treatment of such items as current assets is

uncertain for this Firm.

»îoÇ� ºBµS�oÇ{ pA K¦� ²k¯B« ,SwA Znk®« »§B« ºBµRn±æ ²Aoªµ 7S{AjjB½ nj ³� ºn±	¯Bªµ

nj)¤BÇ½n jnB¼¦¼« 15.3 j°ke �¦L« ° ¤B½n jnB¼¦¼« 109.7 j°ke �¦L« ³M K¼UoU³M ³«B¯pAoU g½nBU nj ³TvMA°

BM �BLUnA nj (¤B½n jnB¼¦¼« 17.6 j°ke �¦L« ° ¤B½n jnB¼¦¼« 44.5 j°ke �¦L« ³MK¼UoU³M ¥L� »§B« ²n°j ¬B½BQ

j±w ©´w ,»TiAjoQ ºBµJBvd§A»¦î ,ºk¼§±U ºBµS�o{ ³M »¦½±dU jA±« SMBM HUkªî ¼MBª¼� RÀ«Bí«

/k{BM»Ç« oÇ�m§A�±Ç� ºBµS�oÇ{ ²k{SiAjoQ ºBµ³®½qµ ° ³½B«ow y½Aq�A ²±]° ,�¦Th« »§B« RA±®w

Ç½A ºAoÇM ºnBÇ] ºBµ»½AnAj ¬A±®î SdU B´¯C »
¦U ¼®`ªµ ° n±�m« ºBµ²k¯B« ³½±vU »¢¯±¢a ° ²±d¯

/k{BM»ª¯ }hz« ³vwÆ«



707

As reflected in note (9) to the financial statements, the balance of long-term21.

investments as at balance sheet date includes purchase of 15,000 Padidaran

(Private Joint Stock) Company’s shares, which is equal to 68% of the total shares

of that company, at cost of Rls. 5,848 million (nominal value being Rls. 2,040

million). It is worth mentioning that purchase of such shares lacked board’s

approval, and also documents and records relating to technical and economical

explanations for such an event, have not been made available to this Firm.

Rk«k®¦M ºBµºnAm£ ³½B«ow ²k¯B« ,SwA Znk®« »§B« ºBµRn±æ ²Aoªµ 9S{AjjB½ nj ³�ºn±	¯Bªµ

kÇænj 68 ¤jBíÇ« (|BÇi »«B´w) ¬AnAk½kQ S�o{ ¨B´w pA ©´w 15,000 k½oi ¥«B{ ³«B¯pAoU g½nBU nj

(¤BÇ½n ¬±¼¦¼« 2,040 �¦L« »ªwA xpnA ³M)¤B½n ¬±¼¦¼« 5,848 �¦L« ²k{¨BªU ºB´M ³M n±�m« S�o{ ¨B´w

°RAk®Tv« ¼®`ªµ ° ²j±M ²o½k« RF¼µ ³M±~« k�B� o�m§A�±� S�o{ ¨B´w k½oi ³ñ®½A c¼�±U /k{BM»«

/SwA ³T�o¢¯ nAo� ³vwÆ«½A nB¼TiA nj ¬C ºjB~T�A ° »®� RB´¼]±U ³M �±Mo« �nAk«

The activities of the recent years of A, B, C and D purchased from Farzaneh22.

Company (Subsidiary company) in prior years, have resulted in losses. According

to the financial statements of above-mentioned companies, all such companies had

accumulated losses at the end of the year under review. It is worth mentioning that

a significant portion of working capital required by such companies is provided

through I.IC. Therefore, the recovery of above investments would be subject to

sales, stoppage or execution of profitable projects of above-mentioned companies.

(»îo� ºBµS�o{ pA) ³¯Apo� S�o{ �w±U ³�D ° C ,B ,AºBµS�o{ o¼iA ³§Bwk®a ºBµS¼§Bí�

³¼¦� ,n±�m«ºBµS�o{ »§B« ºBµRn±æ�L� /SwA ²k½jo£ ¬B½p ³M o\®« ,²k{ ºnAk½oi ¥L� RA±®w nj

/k®{BM»« ³T{BL¯A ¬B½p ºAnAjxnAq£ jn±«»§B« ¤Bw ¬B½BQ nj�±� ºBµS�o{

¼Ç«FU S�o{ ½A �½o� pA n±�m« ºBµS�o{ pB¼¯ jn±«xjo£ nj ³½B«ow ©�îA yhM ³ñ®½A c¼�±U

n°Cj±w ºBµbo� ºAo]A B½ °��±U B½x°o� ³M �±®« �±� ºBµºnAm£ ³½B«ow �§BL«S�B½pBM Am§ /jjo£»«

/k{BM»« o�m§A�±� ºBµS�o{

Reference to note 8 to the financial statements, approximately Rls. 15,000million23.

receivable from subsidiary and associated companies have been in respect of A, B,

C and D companies, which have been mainly transferred from prior years.

According to the financial statements of such companies, they have had

accumulated losses at the end of the year under review, and part of their required

working capital has been financed through Parent Co. Subject to the above matters,

the recoverability of above sum is not certain, however, due to lack of necessary

documents and records, we have been unable to determine the amount of any

necessary documents and records, we have been unable to determine the amount

of any necessary provision in this respect.

° ³íMBÇU ºBµS�oÇ{ »µkÇM pA ¤B½n jnB¼¦¼« 15 oM �§BM ,»§B« ºBµRn±æ ²Aoªµ 8S{AjjB½ ³M ³]±U BM

ºBµRn±æ�L� /SwA ³T�B½ ¤B
T¯A ¥L� RA±®w pA HUkªî ³� ²j±MA ,B ,C ,DºBµS�o{ ³M �±Mo« ³TvMA°

° ²j±ÇM ³T{BLÇ¯A ¬BÇ½p ºAnAjxnAqÇ£ jn±Ç« »§BÇ« ¤Bw ¬B½BQ nj BµS�o{ ½A ³¼¦� ,n±�m« ºBµS�o{ »§B«

³ÇM ³]±ÇU BÇM /SwA ²k½jo£ ¼«FU xnAq£ jn±«S�o{ �½o� pA B´¯C pB¼¯ jn±«xjo£ nj ³½B«ow pA »zhM

¼¼íÇU , p̈¿ �nAkÇ« ° RBîÀÇ�A ¬Ak
� ¥¼§j ³M ñ¼§ ²j±L¯ pod« �±� �§BL« ¤±æ° S¼¦MB� ,n±�m«KUAo«

/k{BM»ª¯ ov¼« BµJBve njSMBM ½A pA pB¼¯ jn±« ²o¼il
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According to examinations made no provision has been made in the books of24.

accounts for allowance for employees termination benefit. Depreciation of

intangible fixed assets (project property - note 8 of financial statements).

Difference of insurance rate relates to income contract and deducted insurance by

employer. In order to comply with accounting standards the provision for above

matters have been necessary.

SMBY ºBµ»½AnAj�À´TwA ,¬B®�nB�S«ki ¬B½BQºB½Aq« ²o¼il SMBM ²k{¨B\¯A ºBµ»£k¼wn K]±« ³M

²joPw BU Bµ¬Bª¼Q k«Cnj ³M ³
¦íT« ³ª¼M fo¯ R°B�U ° (»§B«ºBµRn±æ 8»d¼�±U S{AjjB½ Ç ²r°oQ ¤A±«A)

,ºnAkMBÇve ºBÇµjnAk¯BTÇwA S½Bîn nj /SwA ²kz¯ ³T�o£ o�¯ nj ²o¼il ,¬B½B«o�nB� �w±U ²n±vñ« ³ª¼M

/jnAj Rn°o� �±� jnA±«SMBM ²o¼il JBvTeA

Accounts & note receivable trade, as set out in accompanying note 5, includes as of25.

Rls. 5340 million trade bills receivable from clients. Examinations carried out of

Rls. 620million as this amounts over due and relate to future installments. Subject

to above matters excursing the adequacy and recoverable mentioned amount would

be subject to collect of above bills on maturity.

�¦L« ¥«B{»§B«ºBµRn±æ5»d¼�±U S{AjjB½ bo{ ³MºnB\U »®T�B½nj jB®wA ° BµJBve¥~�ow

�¦L« ²k{¨B\¯A ºBµ»£k¼wn K]±«³M /k{BM»« ¬B½oTz« pA»®T�B½nj ºnB\U jB®wASMBM ¤B½n ¬±¼¦¼« 5,340

,�±�KUAo« ³M o�¯ /k{BM»« »UC ºBµk¼wnow ³M »
MB« ° ³T{m£ k¼wnow n±�m« ©�n pA ¤B½n ¬±¼¦¼« 620

kÇµA±Çi B´¯C ºBµk¼wnow nj�Mo½l jB®wA ¤±æ° ³M �±®« n±�m« ©�n S�B½pBM S¼¦MB� pA ¬B®¼ª�A ¤±~e

/j±M

In respect of duties vested with the company’s board of directors as a result of26.

decisions taken in the shareholders general meeting dated January 18, 2008

(corresponding to audit report for year ended September 22, 2008) the following

matters relate to those for which no action has been taken, or actions taken have

no had final conclusion:

Preparing and approving the regulations for purchasing shares, investments and

fixed assets.

Handing over or execution of profitable projects and finally determining the course

of action to take regarding loss-making companies.

Removing company’s commitments regarding sale of Electronic equipments to

Davan company.

BÇM ³	ÇMAn nj)1387 ²BªÇ½j 27 fn±Ç« ¨B´Çw ¬BLeBæ ³¯¿Bw ºjBî »«±ªî éª\«RBM±~« pA ºjnA±«

B´¯C jn±« nj ²o½k« RF¼µ �w±U xnAq£ ½A g½nBU BU ³� (1386 ²B«n±½o´{ 31 ³M »´T®« »§B« ¤Bw joñ¦ªî

:k{BM»« o½p bo{ ³MSwA ²k½jo¢¯ o\®« »½B´¯ ³\¼T¯ ³M ²k{¨B\¯A RB«Ak�A B½ ° ³T�o¢¯ Rn±æ»«Ak�A

/SMBY »½AnAj ° ºnAm£ ³½B«ow ° ¨B´w k½oi ³«B¯¼½C K½±~U ° ½°kU Ç�§A

/²j¬B½p ºBµS�o{ �¼¦ñU ¼¼íU HT½B´¯ ° n°Cj±w ºBµbo� ºAo]A B½ ° ºnAm£ A° ÇJ

/RAoMBh« S�o{ ³M »ñ½oTñ§A ¥½Bw°x°o� jAjnAo� ³MSLv¯ ¬A°jS�o{ RAk´íU é�n Ç Z
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Internal control system included bylaws have not settled also stocktaking of27.

inventories in the end year have not been done; therefore we recommend the

company take necessary action in this matter.

nj Bµºj±]±« »¯Ajo£nBL¯A ¼®`ªµ ° ²kz¯o
Tv« ¨°q§ jn±« ºBµ³«B¯¼½C oM ¥ªTz« »§oT®� RB«B�¯

/SwA ³T�o¢¯ Rn±æ»§B« ²n°j ¬B½BQ

The provision of article (31) of association based on signed binding documents by28.

two persons of member board has not been observed.

S½BÇîn ²o½kÇ« RF¼Çµ ºB�ÇîA pA o�Ç¯ °j �w±ÇU n°Ck´íU jB®wA ¾B�«A oM »®L« ³«B®wBwA 31 ²jB« jB�«

/SwA ²k½jo¢¯

The provision of article 27 (issue of provisional certification) and consequently29.

substance of article 114 commercial code of Iran have not been observed.

114 ²jBÇ« jB�Ç« ³\¼T¯ nj ° ¨B´w S�±« ³«B®¼µA±£ n°kæ oM »®L« RnB\U ¬±¯B� ³¼eÀæA 27 ²jB« jB�«

/SwA ²kz¯ S½Bîn RnB\U ¬±¯B� ³¼eÀæA

Company’s fixed tangible assets do not have appropriate and adequate insurance30.

coverage. Moreover ownership documents of two motor vehicles have not been

transferred to company up to date of this report.

S¼ñ§B« jB®wAxnAq£ ½A ©¼�®U g½nBU BU ³ñ®½A ª� ²j±M ºA³ª¼M y{±Q k�B� j±´z«SMBY ºBµ»½AnAj

/SwA ³T�B¼¯ ¤B
T¯A »£k¼wn jn±«S�o{ ¨B¯ ³M ³¼¦
¯ �ÄBw° ²B¢Twj °j

The minutes of board director’s meeting have not presented.31.

/SwA ²k½jo¢¯ ³ÄAnA ²o½k«RF¼µ RBv¦\Un±æ

In the lack of information related from respect investment resources, review of32.

ratios has been inserted in investing bylaw of insurance institute have not been

possible.

¬C éMB®Ç« W¼Çe pA ²k{¨B\Ç¯A ºBÇµºnAmÇ£ ³½B«ow ð¼ñ�U |±~i njRBîÀ�A j±]° ¨kî ¥¼§j ³M

,³ª¼M RBvwÆ« ºnAm£ ³½B«ow ³«B¯¼½C nj Znk®« ºBµSLv¯ »wnoM ,(»®� o½Bil Ç Bµ³Ti°k¯A ° ³½B«ow)

/SwA ²k½jo¢¯ ov¼«

Up to the date of this report new regulation of personal, employment, financial and33.

transaction (Subject to new company’s articles association) has not been approved.

³«B®wBwA �±�±« »UÀ«Bí« ° »§B« ,»«AkhTwA ,»¦®woQ k½k] ºBµ³«B¯¼½C xnAq£ ½A ©¼�®U g½nBU BU

/SwA ²k½jo¢¯ K½±~U k½k]

About 38% of net income (prior year-23%) includes from share transaction34.

(dividend & profit to purchase and sale of shares) as reflected in note (5) to the

financial statements about 91% (year ended 2007& year ended March 20, 2006

arrange 78% and 49%) from invest portfolio related to Farzaneh and Ronak Co.

¨B´w j±w)¨B´wRÀ«Bí« pA »{B¯S�o{}§Bi j±wpA (kænj 23 Ç ¥L� »§B«¤Bw)kænj 38 j°ke

ºBµRn±Çæ 5»d¼�±U S{AjjB½ nj Znk®« nAo� ³M ³ñ®½A c¼�±U /k{BM»« (¨B´w x°o� ° k½oi j±w °

BÇµºnAmÇ£ ³½B«oÇw º±�UoÇQ pA (kÇænj 49 ° 78K¼UoU³M 1385 ° 1386 ºBµ¤Bw) kænj 91 j°ke »§B«

�±�RÀ«Bí« ²kªîSªv� ²k{¨B\¯A ºBµ»£k¼wn K]±« ³M ° ²j±M� B¯°n ° ³¯Apo� ºBµS�o{ ³M�±Mo«

/SwA BµS�o{ ½A ¨B´wSMBM


