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Dependent Variable: LOG(X/PX)*100 
Method: GLS (Cross Section Weights) 
Date: 12/24/07 Time: 13:15 
Sample: 1379 1383 
Included observations: 5 
Total panel (unbalanced) observations 182 
White Heteroskedasticity-Consistent Standard Errors & 
Covariance 
Cross sections without valid observations dropped 

 

Variable Coefficient Std. Error t-Statistic Prob. 

LOG(WGDP) -7/125357 1/756434 -4/056717 0/0001 

LOG(100*PS_?/WPI) 1/066573 0/073155 14/57966 0/0000 

LOG(PXW/PX) -1/691874 0/428894 -3/944733 0/0001 

LOG(EXM) 3/096721 0/878058 3/526784 0/0006 

Fixed Effects  

151-- C 0/283428    

152--C -5/524417    

153--C -6/355854    

154-- C -2/373226    

155-- C -2/286918 

171-- C -1/766732    
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Variable Coefficient Std. Error t-Statistic Prob. 

172-- C -1/883482    

173-- C -1/022152    

jwj-- C -1/380302    

182-- C 2/235950    

191-- C 0/762656    

192-- C -0/650108    

202-- C -4/033983    

210-- C -4/922813    

221-- C -4/884231    

222-- C -3/920028    

232--C 0/402204    

241-- C -1/761247    

242-- C -1/243307    

243-- C -1/593919    

251-- C -3/010742    

252-- C -2/176187    

261-- C -2/909116    

269-- C -2/834334    

271-- C -3/557314    

272-- C -2/583720    

273-- C -4/271484    

281-- C -5/201432    

289-- C -4/428016    
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Variable Coefficient Std. Error t-Statistic Prob. 
291-- C -3/365038    

292-- C -2/516662    

293-- C -3/093013    

300-- C -4/180780    

311-- C -4/403064    

312-- C -4/791892    

313-- C -4/034084    

315-- C -4/055930    

319-- C -3/010115    

321-- C -3/691618    

331-- C -3/277541    

342-- C -2/679049    

343-- C -4/525850    

351-- C -3/255754    

359-- C -3/396949    

361-- C -5/470396    

369-- C -2/705236    

 

R-squared 0/778141 Mean dependent var 5/053543

Adjusted R-squared 0/778058 S.D. dependent var 2/330512

S.E. of regression 1/097922 Sum squared resid 159/1171

Durbin-Watson stat 2/547536  
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(X/PX)*100(WGDP) (PS/WPI)*100(PXW/PX) (EXM) 
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151-137916041/34 129/00 813135/33 0/40 8188 
151-138015844/93 130/00 822149/36 0/37 8008 
151-138123290/65 133/00 1509693/99 0/36 8019 
151-138221270/84 137/12 1275409/67 0/35 8323 
151-138324672/53 143/39 1282445/60 0/29 8747 
152-137912/18 129/00 285822/16 0/40 8188 
152-1380130/00 306202/00 0/37 8008 
152-1381133/00 430006/27 0/36 8019 
152-138225/12 137/12 729801/80 0/35 8323 
152-138364/08 143/39 673625/58 0/29 8747 
153-1379129/00 379957/91 0/40 8188 
153-1380130/00 343819/17 0/37 8008 
153-1381133/00 457467/89 0/36 8019 
153-138212/01 137/12 592097/68 0/35 8323 
153-1383143/39 607466/69 0/29 8747 
154-13791042/21 129/00 938510/79 0/40 8188 
154-1380675/26 130/00 973676/68 0/37 8008 
154-13811255/28 133/00 1355989/56 0/36 8019 
154-13822108/12 137/12 1238994/31 0/35 8323 
154-13833080/24 143/39 1160116/95 0/29 8747 
155-1379168/41 129/00 42096/43 0/40 8188 
155-1380313/57 130/00 77075/25 0/37 8008 
155-138137/80 133/00 126038/64 0/36 8019 
155-138245/14 137/12 133599/81 0/35 8323 
155-1383157/36 143/39 120370/08 0/29 8747 
160-1379129/00  0/40 8188 
160-1380130/00  0/37 8008 
160-1381133/00  0/36 8019 
160-1382137/12  0/35 8323 
160-1383143/39  0/29 8747 
171-1379939/51 129/00 595898/52 0/40 8188 
171-13801927/84 130/00 516036/05 0/37 8008 
171-13811663/01 133/00 712738/38 0/36 8019 
171-13822051/33 137/12 763163/58 0/35 8323 
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(X/PX)*100(WGDP) (PS/WPI)*100(PXW/PX) (EXM) 
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171-13831259/14 143/39 825219/92 0/29 8747 
172-1379359/44 129/00 650889/20 0/40 8188 
172-1380806/27 130/00 644543/06 0/37 8008 
172-13812542/68 133/00 852538/90 0/36 8019 
172-13824593/74 137/12 928223/80 0/35 8323 
172-13832620/64 143/39 812795/20 0/29 8747 
173-137921/76 129/00 58780/74 0/40 8188 
173-1380130/00 137848/35 0/37 8008 
173-1381691/06 133/00 85567/62 0/36 8019 
173-13823114/31 137/12 118768/61 0/35 8323 
173-1383455/34 143/39 127402/78 0/29 8747 
181-1379565/71 129/00 85292/49 0/40 8188 
181-1380189/86 130/00 86433/76 0/37 8008 
181-13811250/00 133/00 252589/03 0/36 8019 
181-1382174/01 137/12 194800/38 0/35 8323 
181-1383575/84 143/39 159908/94 0/29 8747 
182-1379129/00 399/81 0/40 8188 
182-1380130/00 419/46 0/37 8008 
182-1381406/50 133/00 4937/34 0/36 8019 
182-1382137/12 541/96 0/35 8323 
182-1383143/39 693/37 0/29 8747 
191-13794211/92 129/00 181662/36 0/40 8188 
191-13804273/20 130/00 154492/70 0/37 8008 
191-13817721/54 133/00 254947/26 0/36 8019 
191-13828794/32 137/12 358563/30 0/35 8323 
191-13835436/63 143/39 213613/88 0/29 8747 
192-1379864/23 129/00 74023/33 0/40 8188 
192-1380550/26 130/00 103486/70 0/37 8008 
192-13811366/67 133/00 217986/95 0/36 8019 
192-1382724/79 137/12 191968/71 0/35 8323 
192-1383991/21 143/39 164134/75 0/29 8747 
201-1379129/00 17383/51 0/40 8188 
201-1380130/00 16851/50 0/37 8008 
201-1381133/00 17078/85 0/36 8019 
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(X/PX)*100(WGDP) (PS/WPI)*100(PXW/PX) (EXM) 
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201-1382137/12 19792/32 0/35 8323 
201-1383143/39 14628/88 0/29 8747 
202-137910/88 129/00 51216/86 0/40 8188 
202-138060/57 130/00 62054/36 0/37 8008 
202-13810/00 133/00 138171/28 0/36 8019 
202-138217/11 137/12 110595/54 0/35 8323 
202-13836/52 143/39 118371/41 0/29 8747 
210-1379118/80 129/00 353086/03 0/40 8188 
210-13808/59 130/00 255179/40 0/37 8008 
210-138130/89 133/00 300304/44 0/36 8019 
210-1382137/12 360257/94 0/35 8323 
210-138329/49 143/39 450171/67 0/29 8747 
221-1379129/00 17771/90 0/40 8188 
221-1380130/00 20606/01 0/37 8008 
221-138150/81 133/00 124991/12 0/36 8019 
221-13821/09 137/12 70131/34 0/35 8323 
221-1383143/39 43762/58 0/29 8747 
222-13792/18 129/00 40085/37 0/40 8188 
222-1380130/00 67657/22 0/37 8008 
222-1381133/00 144060/57 0/36 8019 
222-1382137/12 159067/80 0/35 8323 
222-1383118/23 143/39 112697/05 0/29 8747 
223-1379129/00  0/40 8188 
223-1380130/00  0/37 8008 
223-1381133/00  0/36 8019 
223-1382137/12  0/35 8323 
223-1383143/39  0/29 8747 
231-1379129/00 2059/16 0/40 8188 
231-1380130/00 2053/22 0/37 8008 
231-1381133/00  0/36 8019 
231-1382137/12  0/35 8323 
231-1383143/39 1430/60 0/29 8747 
232-13791786/34 129/00 79501/59 0/40 8188 
232-13801345/79 130/00 149648/07 0/37 8008 
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232-13814388/21 133/00 172900/78 0/36 8019 
232-138212719/33 137/12 402284/02 0/35 8323 
232-13833258/58 143/39 279840/44 0/29 8747 
233-1379129/00  0/40 8188 
233-1380130/00  0/37 8008 
233-1381133/00  0/36 8019 
233-1382137/12  0/35 8323 
233-1383143/39  0/29 8747 
241-1379965/19 129/00 286428/18 0/40 8188 
241-1380348/37 130/00 204934/48 0/37 8008 
241-1381157/32 133/00 281555/09 0/36 8019 
241-1382759/01 137/12 394018/49 0/35 8323 
241-13835925/43 143/39 785317/24 0/29 8747 
242-13791821/15 129/00 649172/13 0/40 8188 
242-13803458/33 130/00 674571/67 0/37 8008 
242-13813543/09 133/00 776653/79 0/36 8019 
242-13823150/35 137/12 977565/67 0/35 8323 
242-13833407/14 143/39 887188/51 0/29 8747 
243-1379129/00 54447/18 0/40 8188 
243-1380130/00 36632/33 0/37 8008 
243-1381133/00 48761/36 0/36 8019 
243-1382137/12 62167/85 0/35 8323 
243-1383169/83 143/39 69690/91 0/29 8747 
251-137964/84 129/00 75978/48 0/40 8188 
251-138033/93 130/00 60431/47 0/37 8008 
251-138143/90 133/00 72146/21 0/36 8019 
251-138281/91 137/12 123543/39 0/35 8323 
251-138333/74 143/39 115367/36 0/29 8747 
252-13791892/52 129/00 619082/55 0/40 8188 
252-13801338/92 130/00 595580/54 0/37 8008 
252-13812086/59 133/00 974184/33 0/36 8019 
252-1382573/72 137/12 1177414/89 0/35 8323 
252-13831407/43 143/39 1267584/90 0/29 8747 
261-1379172/76 129/00 66425/78 0/40 8188 
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261-13800/00 130/00 52977/40 0/37 8008 
261-138129/27 133/00 107180/16 0/36 8019 
261-138238/22 137/12 122058/80 0/35 8323 
261-1383143/39 110772/73 0/29 8747 
269-1379817/67 129/00 1285855/83 0/40 8188 
269-13801547/25 130/00 1712009/73 0/37 8008 
269-13815319/92 133/00 3099996/34 0/36 8019 
269-13821716/78 137/12 3201539/59 0/35 8323 
269-13832520/84 143/39 3248310/43 0/29 8747 
271-137979/20 129/00 134079/24 0/40 8188 
271-138026/20 130/00 115860/37 0/37 8008 
271-1381154/88 133/00 376771/28 0/36 8019 
271-138282/27 137/12 413383/12 0/35 8323 
271-1383332/29 143/39 669592/75 0/29 8747 
272-13791310/70 129/00 249852/70 0/40 8188 
272-138061/43 130/00 236158/51 0/37 8008 
272-1381303/66 133/00 318032/90 0/36 8019 
272-138270/26 137/12 367403/03 0/35 8323 
272-13831717/61 143/39 571777/29 0/29 8747 
273-137912/18 129/00 85484/88 0/40 8188 
273-1380130/00 90873/25 0/37 8008 
273-1381133/00 206227/15 0/36 8019 
273-138216/75 137/12 234048/84 0/35 8323 
273-1383141/76 143/39 298006/77 0/29 8747 
281-1379129/00 219143/27 0/40 8188 
281-138012/03 130/00 242544/21 0/37 8008 
281-138128/46 133/00 410180/16 0/36 8019 
281-138238/59 137/12 497188/72 0/35 8323 
281-138346/78 143/39 564365/31 0/29 8747 
289-1379331/59 129/00 450168/34 0/40 8188 
289-1380121/13 130/00 429521/03 0/37 8008 
289-1381228/46 133/00 946260/05 0/36 8019 
289-13824/37 137/12 991640/59 0/35 8323 
289-1383444/85 143/39 1027308/38 0/29 8747 
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291-137936/99 129/00 256362/05 0/40 8188 
291-138079/90 130/00 231343/63 0/37 8008 
291-138145/12 133/00 325398/96 0/36 8019 
291-1382799/42 137/12 378619/25 0/35 8323 
291-1383455/34 143/39 446976/73 0/29 8747 
292-1379157/96 129/00 267443/03 0/40 8188 
292-1380573/02 130/00 226688/98 0/37 8008 
292-138180/49 133/00 420807/83 0/36 8019 
292-1382809/61 137/12 407316/74 0/35 8323 
292-1383768/93 143/39 414595/05 0/29 8747 
293-137974/41 129/00 140955/93 0/40 8188 
293-1380194/16 130/00 159222/89 0/37 8008 
293-138140/24 133/00 221515/40 0/36 8019 
293-1382212/60 137/12 260724/51 0/35 8323 
293-1383129/00 143/39 247886/47 0/29 8747 
300-13799/14 129/00 64415/32 0/40 8188 
300-1380130/00 95119/89 0/37 8008 
300-1381133/00 64620/37 0/36 8019 
300-1382137/12 74729/26 0/35 8323 
300-138311/91 143/39 51043/82 0/29 8747 
311-137945/69 129/00 89389/17 0/40 8188 
311-1380130/00 103371/10 0/37 8008 
311-1381133/00 141441/78 0/36 8019 
311-138217/11 137/12 94410/15 0/35 8323 
311-13832/55 143/39 83364/94 0/29 8747 
312-13792/18 129/00 25976/67 0/40 8188 
312-1380130/00 33278/97 0/37 8008 
312-138111/79 133/00 92435/51 0/36 8019 
312-13823/28 137/12 142216/22 0/35 8323 
312-138351/89 143/39 164519/44 0/29 8747 
313-137955/27 129/00 130939/70 0/40 8188 
313-1380130/00 137848/35 0/37 8008 
313-1381132/11 133/00 164907/05 0/36 8019 
313-138216/02 137/12 199426/27 0/35 8323 



lx] ���
� ���
� �� ���� �
��� �� �
��� ��� _____________________________ 

(X/PX)*100(WGDP) (PS/WPI)*100(PXW/PX) (EXM) 

��/���
���&�,

@-I�� 

]Q��

@��SV ��F�&
@-I�� ��X'� 

45�I 4g �

C�5A 
" @����

@���&�, 45�I 

s�� Z�� 

&�ZF��Z�" 

313-138317/30 143/39 240544/25 0/29 8747 
314-1379129/00 23337/94 0/40 8188 
314-1380130/00 3433/48 0/37 8008 
314-1381133/00 8484/60 0/36 8019 
314-1382137/12 6220/01 0/35 8323 
314-1383143/39 5031/12 0/29 8747 
315-13790/00 129/00 24955/81 0/40 8188 
315-138029/21 130/00 36150/50 0/37 8008 
315-138125/61 133/00 53448/04 0/36 8019 
315-13821/09 137/12 53379/33 0/35 8323 
315-13837/37 143/39 47986/72 0/29 8747 
319-1379129/00 30288/58 0/40 8188 
319-1380130/00 19553/65 0/37 8008 
319-1381133/00 31820/37 0/36 8019 
319-138262/25 137/12 38072/07 0/35 8323 
319-13839/07 143/39 53247/57 0/29 8747 
321-137924/37 129/00 17673/30 0/40 8188 
321-13800/43 130/00 19134/76 0/37 8008 
321-138120/73 133/00 28893/99 0/36 8019 
321-138211/29 137/12 38151/26 0/35 8323 
321-13836/80 143/39 35207/80 0/29 8747 
322-1379129/00 21828/29 0/40 8188 
322-1380130/00 4210/01 0/37 8008 
322-1381133/00 11130/55 0/36 8019 
322-1382137/12 11422/95 0/35 8323 
322-1383143/39 13627/67 0/29 8747 
323-1379129/00 33090/24 0/40 8188 
323-1380130/00 26531/04 0/37 8008 
323-1381133/00 12202/09 0/36 8019 
323-1382137/12 11236/61 0/35 8323 
323-1383143/39 57662/17 0/29 8747 
331-137928/72 129/00 76071/66 0/40 8188 
331-13805/58 130/00 75034/62 0/37 8008 
331-1381111/79 133/00 121255/35 0/36 8019 
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331-1382247/18 137/12 160386/44 0/35 8323 
331-138347/07 143/39 117874/78 0/29 8747 
332-1379129/00 2408/47 0/40 8188 
332-1380130/00 3816/31 0/37 8008 
332-1381133/00 4090/86 0/36 8019 
332-1382137/12 9771/46 0/35 8323 
332-1383143/39 10754/35 0/29 8747 
333-1379129/00 1608/25 0/40 8188 
333-1380130/00 317/02 0/37 8008 
333-1381133/00 10787/47 0/36 8019 
333-1382137/12 6599/81 0/35 8323 
333-1383143/39 2264/73 0/29 8747 
341-1379129/00 1491/61 0/40 8188 
341-1380130/00  0/37 8008 
341-1381133/00 1289/82 0/36 8019 
341-1382137/12 5784/73 0/35 8323 
341-1383143/39 3074/22 0/29 8747 
342-1379129/00 35341/19 0/40 8188 
342-1380130/00 36998/57 0/37 8008 
342-1381133/00 46702/35 0/36 8019 
342-1382137/12 54983/40 0/35 8323 
342-138351/03 143/39 62440/17 0/29 8747 
343-137953/09 129/00 141790/42 0/40 8188 
343-138010/74 130/00 138443/49 0/37 8008 
343-13816/91 133/00 377234/46 0/36 8019 
343-1382123/04 137/12 414436/23 0/35 8323 
343-1383125/89 143/39 468626/62 0/29 8747 
351-1379129/00 12731/92 0/40 8188 
351-13803/44 130/00 20378/25 0/37 8008 
351-13813/25 133/00 25207/83 0/36 8019 
351-1382110/30 137/12 40328/59 0/35 8323 
351-13830/00 143/39 26219/46 0/29 8747 
352-1379129/00 2380/81 0/40 8188 
352-1380130/00 13919/89 0/37 8008 
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352-1381133/00 4607/83 0/36 8019 
352-1382137/12 28157/89 0/35 8323 
352-1383143/39 6193/56 0/29 8747 
353-1379129/00  0/40 8188 
353-1380130/00  0/37 8008 
353-1381133/00 3942/56 0/36 8019 
353-1382137/12 5378/38 0/35 8323 
353-1383143/39 2944/74 0/29 8747 
359-1379129/00 39324/23 0/40 8188 
359-138044/24 130/00 73461/52 0/37 8008 
359-138148/78 133/00 167575/46 0/36 8019 
359-1382134/33 137/12 167502/61 0/35 8323 
359-138386/19 143/39 500129/90 0/29 8747 
361-13792/18 129/00 73950/58 0/40 8188 
361-1380130/00 92237/48 0/37 8008 
361-1381133/00 211843/34 0/36 8019 
361-13826/19 137/12 204300/62 0/35 8323 
361-138330/90 143/39 215620/07 0/29 8747 
369-13792/18 129/00 73950/58 0/40 8188 
369-138091/49 130/00 56478/97 0/37 8008 
369-1381302/03 133/00 134818/80 0/36 8019 
369-1382293/78 137/12 140280/70 0/35 8323 
369-1383151/12 143/39 123611/38 0/29 8747 
371-1379129/00  0/40 8188 
371-1380130/00  0/37 8008 
371-1381133/00  0/36 8019 
371-1382137/12 2100/52 0/35 8323 
371-1383143/39 1401/36 0/29 8747 
372-1379129/00 1620/87 0/40 8188 
372-1380130/00 3212/02 0/37 8008 
372-1381133/00 3343/08 0/36 8019 
372-1382137/12 8228/07 0/35 8323 
372-1383143/39 12186/21 0/29 8747 
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